パシネッティ経済成長モデルと反パシネッティ理論(1) by MIYAZAKI Koichi
On?the?Pasinetti?Growth?Model?and?the?Anti-Pas
inetti?Theory (1)
著者 Miyazaki Koichi
出版者 法政大学経済学部学会
journal or
publication title
経済志林
volume 64
number 3
page range 1-38
year 1996-12-30
URL http://hdl.handle.net/10114/5330
ＯＮＴＨ１０１〕ＡＳＩＮＥＴＴＩＧＲＯＷＴＨ
ＭＯＤｌＯＬＡＮＤＴＨＥＡＮＴI－
ＰＡＳＩＮＩＤＴＴＩＴＨＥＯＲＹ（１）
BｙＫＯＩＣＨＩＭＩＹＡＺＡＫＩ
ＣＯＮＴＥＮＴＳ
lIItro(luction
CIMlI)l〔Ｄｒｌ８ＯＩ】IIuqpSluluull〔)1sol1-ModigIiaIuiAIuli-IDasm(Ulti
’1､IoCol･ylllMllluC（HCI(lclll(ｕｌｏ〔)『CllI)ｉＭＩ
ＡｃｃｕＩＵＵｌＩＩＭｉｏｌＵ・・…･…………･･…･…･………………･……………・‘ｌ
Ｓｃｃｌｉｏｎｌ．Ｂ【lsicAssllmI)Ｉｉｏｎｓｏｆｔ１ｌｅＳａｍｕｏｌｓｏｎ－Ｍｏ(liglillni
Mo(ＩＣＩ.．…………………………………………･…..……………･…５
Ｓｃｃｔｉｏｎ２・'1,1ICI>llsilloIIilln(ｌｌｈｅ‘Uniclass,StOll(lySIlltcs･……･……．（）
ScctioIl3．（)ｌｕＩｈｏＮ１ｅｏ－Ｉくい'1〕csianlnterpl･eIllIi()ｎｏ「ｔｈｏＡＩｌｔｉ－
ｌ>asinetli’1,11c()Ｔｙ・………………･……………………･…………７
Scction`1．’1､ｈｃＷｅｌＩ1M℃Ａｎａｌｙｓｉｓ：ＣｏｍＩ)arMivcStMics．.…………･…７
Ｓｃｃｔｉｏｎ６・ＴｈｃＡｌ】Ii-I〕asilleIIi'l1heoreman(Ｉｔｌｌ(､〔ＩＣＩ(Ｉｃｎｌ(ｕｌｅ………９
CIMUIDter2：’1,IMDIDlHsiMItilHn(lAnti-lDasiIlettiStclMlVStMcsｉＩＤ
ｌｈ(,llllI〔､:11.ルｌｌｌＷｌＨｎｚｉｕｌｉＭｏ(ＩＣＩ・……･…………･………………IO
ScctiolIl、’1,11ＧＭ《)(lＣｌ………･･･……･…･…･………･･…………..…･･………ｌ２
Ｓｃｃｔｉｏｎ２・’1,ｈｏｌ>JlsincttiSloadyStates…･………･……･…………………１５
2-1：’''110Ｆ()1.1】I（)ｆＣｌＩｗｃｌ・…･……･･･…･･……………………･……･……１９
2-2：’1,hoFoI･ｍｏｆＣｌＩｗｃ２……･………………………………･……･……２２
２－３：’1,1】olDroo「(〕「'1,1】〔､()１．ｃｍｌ：Existcncoan(ｌＵｎｉ(111〔Pncss…･…･･…２３
２-’1：'1,1】Ｃｌ，ro()『()「'1,1】CCI℃ｍ２：GlobalStlll)iliIv・……･…………･……２９
２ 
ｌＮＴＲＯＤＵＣ'１１１０Ｎ 
Thestartil〕ｇｐ()i'〕torthcmoderlltheol､ｙｏｆｅｃｏＩｌｏｍｉｃｇｒｏｗｔｈｉｓ
ｔｈｃｆｕndamelltalcontl･iblltionofllarrod（1939)．llarrodshowed 
lhaｌｌｌｌｏｒｃｉｓｌＤｏｇｌｌａｌ､ａI〕tee「ｏｒｔｈｃｏ〔lllaliIy｝)ｏｔｗｃｅｎｔｈｅｌ１ａｔｌｌｒａｌ
ｌ･ａｔｏｏｆｇｒｏｗｔｈａｎ(It1lcwarrclltcdrat〔)(〕「９１．〔)ｗｌｌｌ（thatis，ｔｈｅ】､atio
ort}leaveragcprol)Ｃｌ〕ｓｉｔｖｔｏｓａｖｏｔ(）ｔ１１(〕ｃａｌ)ルルoutputTatio)，
ｗｈｉｃｈｉｓｋｌｕｏｗｎｆｌｓｔｌｌ(）“l[ａｒｒｏｄ－Ｄｏｍａｒｄｉｌｅｍｍａ． ，， 
’Thercwe１℃ｐr()ｐｏｓｏｄｔｗｏｗａｙｓｏｌｌｔｏ「ｔｈｉｓｄｉｌｃｍｍａ・Firstly，
Solow（1956）argllcdthatthccapital-olltplltratioｃｏｕｌｄｂｅａｄｊｕｓｔｏｄ 
ｓｏａｓｔｏｃｑｕｉｌｉ１)lYlt(〕ｔｈｃｎａｔｕｒａｌａｌ〕ｄｗａｒｒａｎｔｅｄｒａｔｏｓｏｆｇｒｏｗｔ１ｌ、
Secondly，Kaldo1、（1956）ｉ'ltroducodthetw(〕-classsavingfullctioll，
ilwolvillgbotllwork(､､ｓａＩｌｄ（Papitalists，ａｓａｍｃａｎｓｏｆ１℃solvingtIle 
llarl･od-DomaI､ｄｉｌｃｍｍａ・
Kaldor'ｓｉｎｓｉｇｌｌｔｗａｓｔ１】atthedisc1℃paI】cybetweenthel1atlllYll
andwa'､rantcdratoso「ｇｒｏｗｔｈｃｏｕｌｄｂｏ〔PIimil〕atcdbyanadjust‐
ｍｅｌｌｔｏｆｔｈｏｏｖｏｌ･allavcl･agepropensitvtosavewhicIlistheweighto(l 
aveI･ａｇｅｏｆｔｈｅＩ〕I･oI)()Ilsiticstosavoo「ｔｈｏｗｏｌ･korsandcapitalists、
Theoverallav(〕I､ａｇｃｐｌ･ｏｐｅｌｌｓｉｔｙｔｏｓａｖｏｗｉｌｌｃｈａｎｇｅｔｈ1℃uｇ}ｌａ
ｌ℃distributiollofillcomobetｗｅｅｎｔｈｅｗｏｌ､kol､sandcapitalists・
IIowcvor，ｔｈｅ1℃ｗａｓａｌｏｇｉｃａｌｌ１ａｗｉｌＤＫａｌｄｏｌ．，spapel､、Ａ１‐
ｔｈｏｕｇｈＫａｌｄ(〕1．（ｌｌｌｏｗｅｄｔ１)attheworkors，ｐｌ･()ｐｏｎｓｉｔｙｔｏｓａｖｃｍａ)’
1〕epositive，｝ｌｅｄｉｄＩｌｏｔａｓｓｌｌｍｅｔｈａｔｔｌｌｏｗorkol､ｓｍａｙｏｗｎａｌ〕ａｒｔｏ「
capitaL 
Pasinotti（1962）1℃viscdthismodclo「Ｉ（aldo1･ｂｖａｌｌｏｗｉｌｌｇ「orCD 
t1leownershiI〕ｏ「c1ll〕italbvworkcrs・Ｂｙｔ}〕ｉｓ’℃vision，Ｐａｓｉｎ(Ｄｔｔｉ
ａＩｎｃｎｄｃｄｔｈｃｌｏｇｉｃａｌ「ＩａｗｉｎＫａｌｄｏｒ,ｓｍｏｄ(､１．
］ｎｔｈｉｓｌ】ｏｗ「]､ａｍ〔Ｐｗ()rkenunciatedl〕yPlIsinotti，Meadc（1966）
andSamuelsol〕-Ｍ()(liglialli（1966）ｐ〔)i'1t(}。（)utthopossibilitvt}Mlt
t}ｌｅｒａｔｉｏｓｏ「ｔｈ(〕ｃ(１１)italists，ｃａｌ〕ｉｔａｌａｎ（１）)ro｢ｉｔｓｔｏｔｈｅｔｏｔａｌｃａｐｉｔａｌ
ｍｉｇｈｔｃｏｌｗｅｒｇｃｔ(）ｚ(Proifthcworkcrs’１〕I･ｏｌＤｃｎｓｉｔｖｔｏｓａｖｃｉｓｓｌｌ｢｢i‐
cielltlvlal･ge・'１１ｈｉｓ「ｏｒｍｓｔｈｅｈｏａｒｔｏｆｔｌ１ｃｓｏ－ｃａｌｌｅdanti-PasiIlotti
()Ｉｕｌｈ(、１，噸i'1〔1lIi（l『(〕Ｗｌ}〕Ｍ〔)delan〔ltheAIlti-l’61月iIwlti’rIle(ｉｒｙ（１）３
ｔｈ()o1℃、．
１１()wcvor，tlI()r(〕ａｒｉｓｃｔｗｏｄｉｆｆｅ１℃I】ｔｌ〕I･()|)I(Ｄｍｓｃ(),〕cc1,1〕ｉｎｇｔｌ】〔9
aIlti-PasiIlottitll()(〕｢()111．Firstly，ｗｈａｔｗｃｌ｢a1℃ｉｍｌ〕licationst1〕〔Ｍ１、‐
ｔｉ－１,asincttitlle〔)1℃mlMls？ＡＩｌｄ，secoI1dIy，。(〕0ｓIIloallti-Pasillctti
thcoI℃ｍｈｏｌ(Ｉｉｆｔ１ｌ(〕lＵｉＨａ（Iｉｆ｢eroncebctwcol1tll(ｗａｔｅｓｏｆｐｒｏ｢ｉｔ(〕,〕
t}〕ｃcal)italists，ｃａｌ〕ｉｔａｌａＩｌｄｔｈｅｗｏｒｋｃｒｓ,clll〕ital?――Ｉｆｉｔｄｏｏｓ，llII‐
ｄｃｒｗｈａｔｃｏｌ１ｄｉｔｉ()I】s？
Ｗｃｗｉｌｌｔ１､Ｖｔｏｃｏｌ】sid()ｒ})()ｔｈｏｆｔ}loseｌ)｢()1〕ｌｏｍｓ・
’1〕CIlaptc１．１，ｗｅｗｉｌｌｃｏｎｓｉｄｅｒｔｈｅｃｏｍＩ)llralivcstaticswit1l1℃‐
sI)ｃｃｔｔｏｔｌｌｃｗ()】･kc１．s，ｗｅl｢a1℃ｗｈｉｃｈｉｓｔＩｌｃｒｉｒｓｔ（)ｒｔｈｃａｂｏｖｃＩ〕】･Cl〕－
１ｏｍｓｗｃｐｏｓｃ． 
［ｔｗｉｌｌｂｃｃｌａｌ.i｢ic(１ｔ比1t，ｉ「thocapitalists’１)I･Cl〕ellsitvtosavcis
lesstllal1ｌｍｉｔｙ，itwillbeI1efittheworkel･srol、ｔ１ｌｏｍｔｏｌ･aiso（}〕ｏ
ｗ〔)１．k０１．s，ｏｗｌｌｐｒ(〕l)ｃｌｌｓｉｔｖｔｏｓａｖｃａｓｈｉｇｈａｓｔ１)ｏ(〕ＣＣＩ〕ｏｍｖｃｌｌｔ〔Pl､ｓｔｌ１ｃ
ａｌ〕ti-I>asillcttil)ＩＭＩＳ(〕ｉｌ】wIlichthecapitalists，（Pnl)ｉｔｌＩＩａｎｄＩ〕r()｢its
l〕ccomollcgligil〕1ｃｔ(〕tll〔PtotalcapitaLI「tll(〕cal)italists，plmopoI〕ｓｉｔｙ
ｔｏｓａｖｃｉｓｃ〔ｌｌｌａｌｔ(〕llIliq'，ｔｈｅｎ，ｉｔｗｉｌｌａｌｓｏｌ)ｕｓ１ｌ(〕ｗ、，ｔｈｃｗ(〕１．k(ｗｓ
ｗｉｌｌ１)ｃｉＩｌｄｉ｢｢０１℃ｎｔｗｈｃｔｌｌｏｒＩｈｃｃｃｏｎｏｍｖ１℃ｍａｉｎｓｉｎｔｈｃＰａｓｉＭｔｔｉ 
ｐ１】ａｓｃｏｒｃｎｔｏｒｓｔ１１(Mll1ti-P81sincttiphasc．
［ｎＣｈａｌ〕ＩＣ１．１，Ｉ１ｌｃｌ･ClａｔｉｏｎｓｈｉｐｏｆｏｕｒｆｍａｌｖｓｉｓｔｏｔＩｌｏ（】oldcll
l(lIleofcal〕ilalaccllmlIIalionbvPhelps（1961）ｗｉｌｌａｌｓｏｂｅｃｏｌ)si〔1‐
c1℃。、
ｌｎＣｈａｐｔｃｒ２，ｗ(〕willconsidorthoPasil】()ｔｔｉｍｏ〔Ielil】tllccnso
il1whichthcrHltcs（)「ｐ１．o｢ｉｔａｒｅｄｉｆｆｃｌＵＩ１ｔｌ〕〔》ｔｗｃｏｌｌＬｈｅｃｌａ月SCS、
Spcci｢ically，ｗｃｗｉｌｌａｓｓｌｌｍｅｔｈａｔｔｈｃｗｏＩ･kc１．s，ｍｔｅｏ「ｐ1.o｢ｉｔｉｓｌ()ｗ‐
(〕１．ｔ}ｗｌｌｌｔＩｍｔｏ「ｔｈ(ＰｃｍＩ)italists，ａｎｄｔＩ１ｏｗｏＩ､kcl､s，ｒａｔｏｏ「ｌ〕】．o｢ｉｔｉｓ
1℃ｇｌｌＩａｔｅｄｔｏｂｅ「ixo(１．
ＵｎｄｅＩ・these（lssllmIDtions，ｗｃｗｉｌｌｃｏｌ】ｓｉｄｏｒｔ１１ｃｌ〕l･Cl〕crIios（)「
})〔)t}〕tl1ePasilu(DttiHlcadystatesandtl1callti-PasinottistM(Iy
stlltcs．ＩI）particllllll､，ｗｃｗｉｌｌｃｌａｒｉｆｙｕｌｌｄ(〕rwlMltcollditiol1scacIl〔)ｆ
ｔｌｌ(DPasillctti〔ｌｎ(lllIlti-1〕asinettie〔luilibl､i（１）)cc()ｍｅｓ（Dxistent，
llIli(lllolydotorlIlill(xl，llIldgloballyStaI)１０． 
ｌｎＣｈａｐｔｃ１．３，wowiuconsidort1lecoIIll);M､aliwPstatjcsillt1lis 
４ｓａｍｅｍｏｄｏｌｉｎｗｈｉｃｈｔｌｌ(）woI､kel､s’1．ｌｈｔｃｏｆｐｒｏ｢ｉｔｉｓａｓｓｕｍｃｄ「ｉｘｃｄ
ａｎ(ＩｌｏｗｅｒｔｌｌａＩ１ｔ１ｌａｔｏｆｔｈｃCapitalists'、
Chapter3willprescl)ｔｔｗｏｍａｉｎａｌ〕alytical1℃slllts・
Firstly，ｉｔｗｉｌｌｂｏｓ１Ｉｏｗｎｔｈａｔ，ｉ「thocapitalists，propcIlsityto
savcislOSst}ｌａｎｌｌｎｉｔｙ，tlloI1thewol･kcl･ｓｃａｌｌｉｌ〕c1℃asｏthoil・por
capitaconsumI〕ｔｉｏｎｂｖｓ８ｗｉｎｇａｔａｌ〕ositivcratowltllol･thaIlsavil〕g
llot}〕i】１９，Ｗｈｅ1℃as，ifthccapitalists’１〕｢Cl〕ｅｌｌｓｉｔｙｔｏｓａｖｃｅｑｌｌａｌｓｕｎｉ‐
ｔｙ，thentheworkers,optim〔ｌｌｐｒｏｐｃｌ１ｓｉｔｙｔｏｓａｖｏｃｑｌ】ａｌｓｚｏｒｏ，
Secondly,lll1derthead(IitiolIalassllmptionoftI】eCobb-l)ouglas
p『o〔luctionfuIlction，wewillexplicitlyspecifythcconditiollscon‐
corl】ingthopal､ameteI､ｓｏ「ｔｈｏｍｏｄｏｌｕｎｄｏｒｗｈｉｃｈｔｈｏｗｏｒｋｏｌ･swill
dctorminethoil､ｏｗｎｏｐｔｉｍｌＩＩｐｌ･oponsitytosavowhichwillovcl1tu‐
allycausethcPasillottisteadystatosol､tllcallti-Pasinettistcady
statos
Morespcci｢ically，ｗｏｗｉｌＩｓｐｏｃｉ｢》'ｔ}】osots，caUedthoPasinotti
al､ｏａａｎｄｔｈｅ(mti-Pasin(Pttia1℃ail1tllc（i，ｓ`）plal〕o,ofthocombi‐
IMltiollsbetwoollthotwopa1℃mctors，「i１．st，thogivollworkoI､s，ｒａｔｅ
o「ｐｌ･ofiｔ（i）and，sccol)｡，ｔ}】ocapitalists，propoIlsitytosavo（sご）
ｆｏｒｗｈｉｃｈｔｈｏｗｏｌ･ko１．s，ｏｐｔｉｍａｌｐｌＤｌ〕ｏｌｌｓｉｔｙｔｏｓａｖｏｉｓｓｕｃｈｔｈａｔｔｈｃ
ＰasiI1ottiortIlcaI1ti-Pasinottistcadvstatowillbcb1℃ughtabout．
ＣＨＡＰＴＥＲｌ：ＯＮ'Ｉ１ＨＥＳＡＭＵｌ９ＬＳＯＮ－ＭＯＤｌＧＬＩＡＮＩ
ＡＮＴＩ－ＰＡＳＩＮＥｒＩｗｌ１Ｉ'1､ＨＩｌＯＲＹＡＮＤＴＨＩＯＧＯＬＤＥＮ
ＲＵＬＥＯＦＣＡ１〕ＩＴＡＬＡＣＣＵＭＵＬＡ'１１IＯＮ
Ｉｎｔｈｉｓｃｈａｐｔｃ１､，ｗｏｗｉｌｌｃｏｎｓｉｄｃｒｔ１１Ｃ｝)asicmodcl，formulated
bySamuelsollandMo(Iiglifmi（1966)，il1whichthccapitalists，and
workors,ｍｔｃｓｏ「pro｢ｉｔ111℃ａｓｓｕｍｃｄ(ｘｌｕａｌｔｏｅａｃｈｏｔｈｅｒ・
Ｕｎｄｅｒｔ１】ｉｓｓｉｍｐｌｏａｓｓｕｍｐｔｉｏｎ，ｗｏｗｉｌｌｃｘｌ〕ｌａｉｎｔｈｅａｌ〕ti-
P8Usinottithcory，ａｎｄｌ〕r(PscI】ｔｏｕｒｏｒｉｇｉｎａｌｗｅｌ｢〔11℃ａｎａｌｙｓｉｓｏｖｅｒ
１)otht1wPasill仇ｔｉａｎｄ【lllti-Pasinetticascs・WcwillalsocollsidcI・
ｔｈ(wolatiollshiI〕ｏ「ｏｕｒｗｏｌ｢a'℃ａＩｌａｌｖｓｉｓｔｏｔｈｅＧｏｌｄｏｎＲｕｌｃｏｆｃａｐｉ‐
tl咄】(，(BumuIati〔)、｢ormulat(ｌｄｂｙＰ１ｌｃｌｐｓ（1961,1965)．
OnthoPasinettiGrowIhModolandtheAnti-PasincttiTheory（１）５
Ｔｈｉｓｃｈａｐｔｃｒｍａｙｂｅｒｅｇａｒｄｅｄａｓａｎｉｌltroductiontot}〕ｅｍａｉｎ
ａｎａｌｙｓｉｓｔｏｂｅｄｅｖｅｌｏｐｅｄｉｎｔｈefollowingcbaptorsinwhichthe
raｔｅｓｏｆｐｒｏｆｉｔａｒｅａｓｓｕｍｅｄｔｏｂｅｄｉｆｆｅrentbetweenthetwoclasscs、
Ａｆｔｏｒｔｈｅ「undamcntalcontributionofHarrod（1939）tothe
moderntheoryofeconomicｇｒｏｗｔｈ，thcso-callod“neo-KeyI1esian,，
thcoricsofgrowthandincomcdistributionhavebecndeveloped
byKaldoｒ（1956)，Pasinetti（1962)，Balestra-Baranzini（1971)，
Baranzini（1975),ａｎｄothers〕Kaldor'ｓ（1956）formulationallowed
fol・differentsavingfunctionsforcapitalistsandworkcrsinthc
growthmodel，Pasinotti（1962）l､cvisodthetwo-classsavingfunc-
ｔｉｏｎｓｏｆＫａｌｄｏｒａｎｄｅｍｍｃｉａｔｅｄｔｈｅｓo-calledPasinettitheorcmfor
asteadystatoofcconomicgrowth、Moade（1966）andSamuelson
andModigliani（1966）consideredanddemonstratedtheexistcnco
ofastcadystatcwhichisdiffo1℃ntfromthatdiscussedbyPasinetti・
Theresultsshowcdthatthoocol1ｏｍｙｗｉｌｌｔｅｎｄｔｏｗａｒｄｔｈｉｓ
“anti-Pasinetti，，stcadystatogivcnthcsatisfactionofaparticular
condition、
Theconditionisthatt1loworkers，ｐｒopensitytosavc（s1）ｉｓ
ｃｑｕａｌｔｏ，orgreaterthan，thocapitalists，prol〕onsitytosavemIzJti‐
pZiedI6yt/ｌｅｃ９[(iZi67､i【(ｍ'で/QtilﾉＣｓ/'α'で（Ｐ/Ｙ）Ｑ/tﾉDetotuJp,､q/1itj,Ｂ
ＺＡｅｔｏｍＪｊｎｃｏｍｅ・
Ｉｔｓｈｏｕｌｄｂｃｒｅｍａｒｋｅｄｔｈａｔｔｈｉｓｃｏｎｄｉｔｉｏｎｄｏｅｓｎｏｔｒｅｑｕｉｒｅｓ“
ｔｏｂｅｅｑｕａｌｔｏ，ｏｒｇｒｃａｔｏｒｔｈａｎ，Sc・Ｉｔｏｌ１ｌｙｒｅｑｕｉｒｃｓｓ”nottobe
lessthan(Ｐ/Ｙ)Sc，who1℃(Ｐ/Ｙ)isevaluatodinequilibrium，
Ｌｏｔｕｓｂｏｇｉｎｂｙｒｅｃａｐｉｔｕｌａｔｉｎｇｔｈｃｂasicassumptionsundcr
whichthiｓｉｎｔｏｌ､csting1℃ｓｕｌｔｃｏｕｌｄｂｅｄｅｌ､ivcd．
1．lBasicAssuml〕ｔｉｏｎｓｏｆＬｈｃＳａｍｕｃｌｓｏｎ－ＭｏｄｉｇｌｉａｎｉＭｏｄｃｌ
Ｔｈｏ｢ollowingassumptionsarcmadointhepaperofSamuolson-
Modigliani・
Considoraneconomyconsistingofcapitalistsandworkers、
ThecapitalistsownapartofthetotalcapitalKandthisisdcnot‐
edbyK､ThercmainiIlgpartoftbetotalcapital,Ｋ－Ｋ囮,isowl〕ed
６ｂｖｔｈｃｗｏｌ･kc1,ｓ（Ｋ趣)．Botl〕thecapitalistsan(Ｉｔｈｃｗｏｌ､kcTscaI､,ｌ
ｐｌ･ofits，（1Ｃｌ】oted｝)ｙノ〕ｃａＩｌｄＰ鰹,，ｏｎｔｈｅｉｒｏｗｌｌｃａｐｉｔｎＬ’I1otalpro｢iｔＰ
ｉｓ（1o｢il】c（１）〕ｙノ)＝/〕`．＋Ｐ腱．Thcworkersalsooal､I】wag(9ｓⅡ/，ｓｏｔｌ１ａｔ
ｔｌ１ｃｗｏｌ､kc１．s，ｌｏｔａｌｉＩ】ｃｏｍｏｅｑｕａｌｓＷ＋Ｐ陳．Ｔｈｏｔｏｔａｌｉｎｃｏｍｏｆｏｒｔｈｏ
ｏｃｏｌ１ｏｍｙ，γ，ｃ(lllalsW＋Ｐ、Thocapitalists,ａｎｄｗｏｒｋｏ１．s，savings，
Ｓｒａｌ〕〔ＩＳ鱒，ａ1℃ａｓｓｌｌｍｃｄｔｏｂｃｃｏｎｓｔａｎｔｆｒａｃｔｉｏｎｓｏ「thcil､1℃sI〕cctivo
illcomos，ｓｏｔｈａｔＳ＝s`ﾉ)・ａｌ１ｄＳ塵＝s1(Ｗ+Ｐ喚)．ｌｔｉｓａｓｓｌｌｍｃｄｔ１ｌａｔｌ
≧Ｓｃ>s趣≧0.''１}IoscsavillgsSalldS隊alwaysc(lualthci'1c1℃ascof
● ●
thcil・I･ＯＳＩ〕octivccflpit【１１，Ｋ麿ａｎｄＫ塾，ｓｏｔｈａｔＳ－Ｋｃ&ｍｄＳｕ,＝Ｋ趣，
who1℃ａｄｏｔｄｅｎｏｌｃｓｔｈｏｄｏｌ､ivativcwith1℃ｓｐｃｃｔｔｏｔｉｍｅ・Ｉｔｉｓａｌｓｏ
●
assumcdIhatL/Ｌ＝'１（aconstalut）ａｎｄthat
（１）ﾉ)ど＝(Ｐ/Ｋ)Ｋ‘
Cl､,cqlliWllcl1tly,ノ〕険,＝(1)/Ｋ)Ｋ"・
Ｌｃｔｌｌｓｎｏｗｄｃ｢incthocapital-laborl･atios，Ａｌｉ＝Ｋｉ/し，ｊ＝ｃ，【(>，
Ｌｏｔｕｓａｌｓｏｌｌｓｓｌｌｍｏｔｈａｔん｡，ノセ通,＞ＯｆｏＴａｌｌｔ≧0．Thcl】Ｉ〕ｙｄｏ｢inition
● ● ●
ｗｅｈａｖｃん!/ﾉbi＝Ｋｉ／/(ｉ－ﾉ１，ｉ＝ｃ，ｕﾉ．F11rthcI．，siI1ccK〔＝Ｓ〔＝Sﾋﾞﾉ〕`＝s〔
●
(Ｐ/Ｋ)Ｋ`ａｌ１〔１Ｋ鰹,＝Ｓ"＝ｓ座,(Ｗ+Ｐ鰹）＝８画(ｙ－Ｐ『）＝ｓ`,(Ｙ一(/)/（)ＫＣ)，
● ●
ｗＯ１Ｍ１ｖｏＡ`/A`＝Ｍ/，/Ｋ)－"，ａｎｄＡ膜/ハュ＝ｓ幽(Ｙ－(Ｐ/Ｋ)ﾉ<`)/Ｋ叫一'１＝
ｓｕ(Ｙ/Ｌ－(ﾉ)/Ｋ此)/A壁-7】・
Ａｓａ１･ｏｓｕｌｔｏ「thososllbstitutions，ｗｅｈａｖｅ
Ｏ
Ａ‘＝A`(s`(ﾉ〕/ﾉY)－ﾉ】）
（２）●
ん塾,＝８１（γ/Ｌ－(Ｐ/Ｋ)凪)－７'ん辿
● ●
'１，hcstca(lvstateisattail1e〔lifﾙｰﾉｾ鰹=０．
2．’''1】(DlDHHsil】(ｊｔｔｉａｎｄｔＩｌＣ‘Uniclass，Stea(lｙＳｔａｔｃｓ
八ｌ〕asil1ottisteadvstateisdefｉｎｅｄａｓｔｈｏｓｔｏａｄｙｓｔａｔｅｉ】）ｗｈｉｃ}〕
Ｏ Ｄ
Ｋ`，Ｋ灘＞０m'】(１Ｋ`/Ｋ‘＝Ｋｕ/Ｋ以一〃
Ｌ(〕いＩＳＩ】()ＸＩＣ(〕llsid(､、ｗｌｌａｌｗｅｗｉｌｌｃａｌｌｌＨＨｔＩＩｃ‘ulliclflsH，stcady
statos---uniclassinthatthercaronocapitalists，ｏｌｌＩｙｗｏｒｋｃ１．s．
Ｗ(｝111W()llHsllIIl()(It1wHlA`>O｢Ｃｌ･allZ≧0,|)utir几.w()r(91()})()]〕(〕sHibly
OD
cql】alt〔〕ｚｏ１℃,flstoa〔Ｉｖｓｔａｔｅ（i､e､,ルーｈ１－Ｏｉｎ（２））wouldI1otnoc‐ら｣
()ｎＩｈ〔ｐｌ〕&lsinotti（)ｒｏｗｔ１１Ｍ(〕(ｌｅｌａｎｄｔｈｅＡＩｌｔｉ－Ｐ&lsinettiTIle()I･)'（１）７
cssarilyiInplys`（/)/Ｋ)－'1＝()－ｔｈｅＣａｍ１〕I･idgco〔似1ti()11.2Rathcr，
●
i｢wel〕lltルー0,th(〕stoadVstateI､olationshipﾉc`ニノb興,=〔)willimply
0
thoIIarI､０．－１)ｏｍａｌ､ｏ〔lllilibrillmcol1dition，Ｔｈａｔｉｓ，ａ１ｔｌｌｏｕｇＩｌＡ『＝O
byassumption’ん腿,＝()implics（throughsM（Ｙ/Ｌ)一'1A腱,＝01〕ｙ（２））
Ｙ/ﾉr＝'1/s塾⑲whicl〕ｉｓｔｈｃｌｌａｒｒｏｄ－Ｄｏｍａｌ、cquilibrillmc〔)l】ｄｉｔｉｏｎ，
Ｔｈｉｓｍａｖ｝)ccallo〔１１ｈｅｌｍｉｃｌａｓｓｓｔｏａｄｖｓｔａｔｅｇｉＩ】cc（１）Cl･Ｃａ1℃ｏｎｌｖ
ｗｏｌ･kel､ｓｉｌ〕ｔｈｉｓｃｃｏｌｌｏｍｖ・Ｔｈｃｕｎｉｃｌａｓｓｓｔｃａｄｙｓｔａｔｃｉｓａｌｓｏｃａllcd
theallti-Pllsil〕ettistcadvstate．
３．（)Ｉ１ｔｌｌｃＮｃ(〕-KcyncsianlnlcrI)retatiollo「tlloAIlti-l)asinetti
Thcory
Mo1℃thal1adocadoago，Baranzini（1975）ｐｌ･cscllt(〕(Iallingo-
niollsfol､mulationwl1icIlcomprisedbotIlthcstcadystatcoftIlｏ
Ｐａｓｉｎｃｔｔｉｃａｓｏｌｍ(ｌｔｈａｔｏｆｔｈｃａｎｔｉ－Ｐａｓｉｎｃｔｔｉｃａｓｅｉｎａｕｌ】ificd
fl･amowo1.ｋ（Baranzini，1975)．Howovol､，thopapcl､turnodol】tto
colltainaI〕ｉｎｃ0,,1℃cｔ〔Iiscussioncol〕cerllil】gtheal1ti-PasiII(〕tticaso．
Ｕ、｢Cl､tullatcly，theillcol･rectdiscussioI】ｏ「Bal･allzil〕ｉＩｌａ(Ｉｂｃｏｎ
1℃gal､({e〔ｌｔｏｂｃａｃｃｕｒａｔｅ，ａｌ】ｄｈａｄｌｃｄｔｏａｓｏｒｉｏｕｓｃｏｌ)｢ｕｓｉｏｎａｂｏｕｔ
ｗｈａｔｃａｌ〕ｂｏｓａｉｄｉｎｔｈｏａｌ〕ti-Pasinetticase、
Miyazaki（1991）poiI1tedolltandamol〕dcdthisol､rol、ｏ「
Bara】〕zil】i・Baral〕zilliadmittcdhiscl､l･oｒｉｎｈｉｓｒｃｐｌｙ（1991)．
SamuelsolwllsoackllowledgedMiyazaki，scolDtl､il〕ution（Samuel‐
Son，1991)．
Ilowcvor，Bal､allzilli'smaindiscllssion，ｌｌｓｉｎｇａ（luadl･atic
cqllatiol1，olIlisl975pal)Ｃｌ､ｉｓｓｔｉｌｌｖａｌｉｄｉｌ】spitoofIIloorl･Cl､ｐｏｉｎｔｏｄ
ｏｕｔｂｙＭｉｙａｚａｋｉ．
`1．ＴｈｃＷｃＩ｢&u1℃AllaIysi目：Ｃｏｍｌ)araIivcSlatics
［ntIlissoction，ｗｏｗｉｌｌｃｏｍｐａ1℃cqllilibl･ｉａ「romtI1eviowpoint
ort1)ｏｗｏＩ､k０１．s，ｗ(91｢aro、Ｗｅｗｉｌｌｔｈｏ１℃fo１℃coIIsid(ｗｏ】llystoadv
states「Cl･〔|i｢｢c1℃ＩｌＩｐａｒａｍｏｔｃｒｖａｌｕｅｓ・
Ｉｔｉｓａｓｓｌｌｍｃｄｔ}】aｔ（i）ｔｈｅｖａｌｌｌｏｏｆｔ})ｃｗｏｌ､kol､s，HIV(〕lYlg〔Ｐ
ｐｌ･opoI〕sitytosfwc,８１`,ｃａｎｂｏｄｃｔｅｒｍｉｎｏｄｂｙｔｌｌｏｗｏＩ､k(〕rs，ａｎ(１（ii）
theworkcI､ｓｍａｘｉｍｉｚｅｔｈｃｉｒｐｃｒｃａｐｉｌａｃｏｌｌｓｕｍption，Ｃ幽/Ｌ・
Ｔｈｏｏｌ〕jcctivcfunction,dol1otedbyX,ｃａｎｂｅｗｌ･ittoI1X(s辿;ｓ`）
＝（ｑ/Ｌ)(ｓｕ,ｓ`)，wIlc1℃tllecaI)italists'1〕ropcl]sitytosavc,ｓ`，isa
paramotorofthisobjoctivofunctio'】，ａｎｄｔｈｏｎａｔｕｒａｌｌ･ａｔｅｏｆ
ｇｒｏｗｔｈ，'１，ｉｓａｓｓｕｍｃｄｃ()I)stant．
●
Ｂｙｈ脚＝０，ｗｏｈａｖｏｓ翅(Ｗ+Ｐ幽)/Ｋ璽,－し/Ｌ＝０，ｏｒ，ｅ(llliwlIently，
s腱(Ｗ+Ｐｕ)/Ｋ塵,-〃＝０．
FlUmthisequatioll，ｗｅＩ１ａｖｅｔｈｏ「ｏｌｌｏｗｉｎｇｔｗｏｏ〔lllations：（i）
Ｑ/Ｌ＝（１－s塗)(Ｗ+Ｐ“)/Ｌ＝（１－s堅)('1A隈/s"）(、。（ii）ｓ選(/-ん`/')－"/E‘
＝ｓ脚(ﾉｰ(ﾙﾉｾ１J')-'】ん鼬－０．
Ｂｙ（ii),ｗｏｈａｖｅハ餡,＝sM(/-Ｖ)/('[-s似/').Substitutil)gthisequa‐
tionin（i),ｗｏｈａｖｃＣ鰹/Ｌ＝（1-s〃u(/-Ｖ)/(〃-s"/')．
Rogardc(Iasaflll1ctiol1ofs璽，ｔｈｅｖａｌｌｌｃｏｆＡｉｎｔｈｏｌ､ight-hand
sideofthisc〔luationisill(Iopelldento｢８N,sinco/'(ﾉﾋﾞ）＝〃/s，inany
steadystatc.（Theright-1Mmdsideof/'(ん）＝'1/s`ｉｓin(ICI)cndentof
s延.）llel】cc,／ａＩｌｄ／'ａ1℃bothindependonto｢ｓ典,,ａｎｄｓｏｉｓ'2.Itfol-
lowsthatt1loobjoctiveハlllction，Ｘ(sL,；Ｓｃ）ispropol､tionalto
(1-sＪ/(s`一s墜)．
Ｘｉｓｔｈｌｌｓｓｃｏｎｔｏ１〕ｅａｓｔｌ､ictlyi'】c1℃asiIlgflmctionofs塾ｉｆｓ・＜
１ａｎｄｉｓａｃｏｎｓｔａｎｔｉｆｓ`＝１，ｆｏｒｔｈｅｄｏｍａｉＩ）ｏ「ｓ迦’８「＞ｓＭ≧０．
Ｉｎｔｈｃｃａｓｃｏｆｓｃ＜１，ｔ}IC1℃foro，ｉｆｓｉ４ｉｓｍｉｓｏｄｕｐｔｏｔｈｏｃｒｉｔｉｃａｌ
value，（ﾉ〕/)')s`，ｔｈｏｎｔ１】ｏｃｃｏｎｏｍｙｗｉｌｌｌ〕ctransfol､mcdfrolnthe
Pasinetticasetothoanti-Pasinctticllse、Thecriticalvaluo，
(Ｐ/Ｙ)s｢，ｉｓｉＩ〕ｓｉｄｅｔｈｃｄｏｍ(lil1o｢ｓＬ”ｓin(DC（Ｐ/Ｙ)８｡＜Ｓｃ、Ｉｔｆｏｌｌｏｗｓ
ｔｈａｔｓｉ‘ｗｉｌｌｂｅｒａｉｓｅｄｔｏＬ１Ｍｌｔｌｅｖｃｌｗｈｉｃ}】ｉｓｔｏｔｈｃｂｃｎｃ｢ittothc
workors、
Thon,theんwillbccomozcI･oaswllsoxplainedilIthccaseof
theanti-Pasinetticaso・
Ｉｆｓ「＝１，ｔｈｅｗｏｒｋｏｒｓａ1℃indiffe1℃I】ｔａｓｔｏｗｈａい'ａｌｕｅｓ塾takes
initsdomail〕,so>s"≧0.Illt1lisclhs(〕,tIlo1℃fol℃,hcanllotneces-
sarilyb(9sni(ltoredllc()ｔ(）ｚＣｌ､ｏ・
llowovol､,thOconsoquoI1ceofL-･OilIthccase()｢s＜lsecms
veryimI】(),､tallt，ｓｉｎｃ(Pitillll)licsthatt1lccapitalistsmllsｔｓａｖｅａｌｌ
ＯｎｌｈｃＩ,asinettiGrowthModclal1dtIleAnIi-I〕asinetti'1,heory（１）９
ｏｆｔｌ１ｅｉｒｉｌ】ｃｏｍｃｓｉＩ１ｏｒｄｃｒｔｏｋｃｃｐｔｈｏｗｏｒｋｃｌ､ｓfrombcingmotivat-
edtoaccolcl･atecapitalaccllmulationw1lichｗｉｌｌｓｕｒｏｌｙｂｌ､ing
aboutthecapitalists，ｅｕｔｈａｎａｓｉａ．
5．ThcAIlti-PasinettiThcol･ｅｍａｎ(lｔｌｌｃＧｏｌｄｅｎＲｕｌｃ
ｌｎＬｈｉｓｓｏｃｔｉｏｎ，ｗｅｗｉｌｌｃｏｍｐａｌ℃stcll〔Iystatesintheallti-
Pasinetticasoillwhichtllo1℃alwaysholdA＝/e“ａｎｄｓ＝ｓ鼬（the
societalavcl､agepl､opcnsitytosave)．
Phcll)ｓ（1961）ｓｈｏｗｃｄｔｌｌａｔｔｈｏｗｏｌ･kcl､s，porcapitaconsump‐
ｔｉｏｎｉｓｍａｘｉｍｉｚｅ〔ｌｗｈｏＩ１ｔｈｅｐｒｏｐｏｎｓｉｔｙｔｏｓａｖｅ，８，ｉｓｓｕｃｈｔｈａｔ
ｔｈｅｔｏｔａｌｐｌ､ofitequalsthototalsavillgs,ｔｈａｔis,ｓ＝（/)/γ）ｉｎｃqui‐
librium、
Sul〕poscs・＝ＬＡｓｓｈｏｗｌｌａｂｏｖｅ，thcworkersal･eindilTerent
astowhetllerthevalｌｌｃｏｆｓ１１ｓｓｕｃｌｌａｓｔｏｂｒｉｎｇａboutthe
anti-Pasinettistoadvstaｔｃｏｒｌｌｏｔ・Howovcr，ｉｔｍａｙｂｏｗｏｌ､thwhile
toconsiderwhatvalucofs灘thcworkcl､ｓｗｏｕｌｄｃｈｏｏｓｏｂｙｔ１Ｉｏｃｒｉ‐
terionofmnximizingthcil､pcrcapitaconsumption，ａｍｏｎｇｉｎｆｉｎｉｔｏ
ｖａｌｕｅｓｏｆｓ１Ｉ)elongingtothcallti-Pasil1oｔｔｉｒｅｇｉｏｎｏｆｓｕ，ｔｈａｔｉｓ，
(Ｐ/Ｙ)s‘≦ｓ型くｓ｢・
ＩＩ１ｔｈｉｓｃａｓｃ，thcgoldel)-1.lllovalllcofs“ｏｑｕａｌｓノ)/Yitsolfbv
sc＝1．Ｔｈｉｓｍｏａｌｌｓｔｈａｔｔ１１ｃｃｌ･iticalvaluc，（/，/Ｙ)Sc，whichborder-
linesthcanli-Pasinetticasof1､omthcPasinotticase，coillcides
withthegoldcll-l･ｕｌｅｓｕ．１１〕othorwords，Ｘ(s腱,；１）iscol1stantfor
O≦ｓ“≦(Ｐ/)')s‘（＝Ｐ/Ｙ）ａｌｌ(Iisstrictlv(/ec'でｕｓi'lgforthcregion，
(Ｐ/Ｙ)sどくｓ迦くｓ‘（＝l)．［Icnco，theworko１．s，percapitaconsump‐
ｔｉｏｎｗｉｌｌｂｏｍｎｘｉｍｉｚｅｄａｔｌｌｌｃｍｕｌｔｉI〕ｌｃｖａｌｕｏｓｏｆｓ麹ｓｕｃｈｔｈａｔＯ≦
ｓ⑬≦Ｐ/Ｙ，andcorrespondingly，ｔｈｃｐｏｒｃａｐｉｔａｃｏｎｓｕｍｌ〕ｔｉｏｎａｔｓ唾
greaterthaI〕ノ〕/ＹｉｓｌｏｓｓｔＩｌａｎｔｈａｔａｔｔｈｏｓｏｏｐｔｉｍａｌｖａｌｕｏｓｏｆｓ虞
ｗｈｉｃｈａｒｃ(ｘｌｌｌａｌｔｏｏｒＩｃｓｓｔｈａＩ】Ｐ/Ｙ、
ＩｎｔｈｏｃａｓｃｏｆＳ｢＜１，ｔｈｅｇｏｌｄen-l･ｕＩｃｓｗｏｒ，Ｐ/γ，ｉｓ９，℃ator
thanthecriticalvaluoofs:`,thatis,(Ｐ/)')s`，bctwecnthcPasinetti
andtheanti-l〕asinetticllsos、
ＴｈｉｓｍｃａｌＩｓｔｈａｔＣ唾/ＬａｔｔｈｅｃｒｉｔｉｃａｌｖａｌｌｌｅｉｓｌｅｓｓｔＩＭlｎｔｈａｔａｔ
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tl〕ogoldcn-rlllos鯉ｗｈｉｃｈｉｓｇ1℃ate】､ｔｌ〕ａｌ）thocriticalvallle．’|Who1℃‐
｢o1℃，ｉｌｌｔｈｉｓｃａｓｃｏｆｓ`＜１，ｔｈｃｗｏｌ､ｋｅｒｓｗｉｌｌｎｏｔｏｌ１Ｉｖｒａｉｓｃｓ鯉,ｌｌｐｔｏｅｊ
ｔｈｅｃｒｉｔｉｃａｌｖａｌｌｌｏｂｃｔｗCCI】tIlePasil〕ettiandallti-Pasinetticases，
})ｕｔｗｉｌｌａｌｓｏ「llrthel・iIlcl･(､ａｓｃｓ蔭ａｂｏｖｏｔｈｏｃｒｉｔｉｃａｌｖａｌｕｏｔ(）1℃ach
t}lcgolden-rllIcs剛．
ＣＨＡＰＴＥＲ２：ＴＨＥＰＡＳｌＮＥＴＴＩＡＮＤ
ＡＮ'ｒＩ－ＰＡＳＩＮ１ｌ'１,'1,1s'１１Ｉ)ＡＩ)ＹＳ'1ハ'Ｉ１ＥＳ
ＩＮ’Ｉ１ＨＥＢＡＬＢＳ'Ｉ１ＲＡ－ＢＡＩ(ＡＮＺＩＮＩＭＯＤＥＬ
１１)thetwo-classgl･owthmodclo「Pasinetti（1962）andSamllcl-
soll-Modigliani（1966)，ｉｔｗａｓａｓｓｌｌｍｃｄｔｈａｔｔｈｃｒａｔｅｏｆｐｌ､o｢ｉｔｉｓ
ｅ(ｌ１１ａｌｆｏｒｔｈｏｔｗｏｃｌａｓｓｅｓ，cfHpitalisis8llldworkc１．s・Ｔｈｉｓａｓｓｕｍｐ‐
tiollwas１℃Iaxc〔IinBalestwl-BaralMilIi（1971)，il1whichthol･atoof
into1℃ｓｔｏｎｔｈｅｗｏｌ､kers，cal〕ｉｔａｌｉｓｌｏｓｓｔ１〕ａｌｌｔｈａｔｏＩ〕Ihccapitalists'、
11()ｗ〔ｗｅ１．，Balcstl､a-Bal､allzilUididllotconsidcl、tllcanti-Pasinotti
stcadystateswhichwc1℃pToposcdbyMeadc（1966）ａｎｄSamuel‐
ＳＯＩ】-Modigliani（1966)．０１１ｔ}lcothcl・hal1d，McadoandSamllcl‐
sol1-Modigli&ｍｉｗｏ1℃basc(ICI〕ｔｈｅａ１〕ov(Passuml〕tio】】ｔｈａｔｔｈｏｒａｔｅｓ
ｏ（１）l､ofital､ｃｃ〔lllalbetwccI1thoclassos・
McadealldSamlIcls()Il-Modigliallishowodt1latthcanti-
PasilIottistoa(Ｉｙｓｔａｔｃｗｉｌｌｐ1℃vaili「ｔｈｃｗｏｒｋｃｌ､s，propou】sityto
savoissufficiclltlyhigh．｜)ｕｔｔｈｏｙｄｉ〔１】ｕｏｔｓｈｏｗｗｈｙｔｈｃｗｏｌ､k０１．s，
ｐｌ･Cl〕ｃｌｌｓｉｔｖｔｏｓｆｗｏｍａｙｌ､ｉｓｏｓｏｍｌ１ｃ１ｌａｓｗｉｌｌ｝)ringabolltthe
allti-Pasinettislｅａｄｙｓｔａｔ〔P、
SamuclsoI】-Ｍ(〕digliaI1ial〕alyzodl)oththoPasiI】ｏｔｔｉａｎｄ〔mti-
Pasincttistolldystatesil】ａｕｌ〕ificd「ｒａｍｏｗｏ１．ｋ．Theyconsi(IC1℃d
thccxistenco，llniquencss，ａｌｌｄｇｌｏｂａｌｓｔａｂｉｌｉｔｙｏ「boththecasosof
stoadystates・
Balestra-Bal･anzilli〔Ii(lnotoxplicitlyinvesIigatodthoscprop-
crtiosofthol〕ａｓｉｎｅｔｔｉａｎ〔Ｉａｎｔｉ－Ｐ〔ISi'〕cttistCadystatos，〔ｗｅｎ
ｔ１１()119}ｌｔｈｅｙｐｒ()s(mtcdcoTtainwolfa1℃1℃ｓｕｌｔｓｏ「ｃ《)ｍｌ)ａｌ･ativ(Ｂｓｔａｔ‐
i(PＳ（)ＩＩｔｈｅｔｗ()-(9ｌａｓｓｍ()｡(〕ｌｕｎｄｏｌ、ｔ１１ｏｍｏｒｃ1℃alisticassllml〕lｉｏｎ
ＯＪ１ｔ１ｌｅＰａｓｉｌｗｔｔｉ（Br(〕ｗｔｈＭ()(ｌＣＩａｌｌｄｔｈｅＡｎ酢I>asinettiT1l(J〔〕rｙ（１）11
thatthowol､k01,s’１〕１．o｢ｉｔｒａｔｏｉｓｌｃｓｓｔｈａｌｌｔｈｃCapitalists'．
［】】Chaptol､ｓ２ａｎｄ３ｏｆｔ１１ｉｓｐａｌ〕０１，，ｗｃｗｉｌｌａｌ１ａｌｖｚｏｔｈｅｒｏｌｌｏｗ‐
ingtwointorrolatodproblems、Firstly，ａＩ℃thoPasincttiaI1d
anti-I〕asinottisteadvstatesoxistellt，11'〕i〔ＩＩＩＣ，aI1dgloballvstal〕ｌｃｉｆ
ｔｈｃｒａｔｅｓｏｒｐｌ､o｢iｔａｌ℃〔liffeI℃１１t？Ａｎｄ，sccolldly，ｉｓｔ１ｌｏｒｃａｎｙ1℃a‐
ｓｏｌｌｗｌ１ｙｔｈｅｗｏｌ､koTs，prol〕ol1sitytosav(〕ｉｓｔｏｂｃｃｏｍｏｓｏｈｉｇｈａｓ
ｔ}】eaIlti-Pasinettistcadystａｔｏｗｉｌｌｂｏｌ)roughtabout？Ｔｈｅ「il･st
problomwillhHlvotobeconsidorｅｄｂｃ｢o1℃ｔｈｏｓｏｃｏｌｌｄ，ｓｉｎｃｏｔＩ１ｅ
ｕｎｉ(lllooxistenceandglobalstabilityofbotｈｔ}1ｏｔｗｏｃａｓｃｓｏｆ
ｓｔｏａｄｙｓｔａｔｏｓｗｉｌｌｌ)ｏｔｈｅ】〕ecossal･ｙｆｏｌｌｎ〔Iationsol〕ｗｈｉｃｈｗｃｃｏｍ－
ｐａ１℃thoworkc1.s，welfa1℃1)otwcenthosocasesofstcadystates・
Balostra-Barallzinipl･()ｓｏｎｔｏｄｔｗｏｔｙＩ〕ｃｓｏｆｆｏｌ､mulationsc〔)､‐
CCI､nil)ｇｔｌ１ｅｌ､alcofil〕tc１℃sｔ（tl)ａｔｉｓ，ｔｈｅ】･ａｔｏｏｆｐｒｏｆｉｔｏｎｔｈｅｗｏｌ､k‐
e1.ｓcapital)．’1､hcfirst１℃gal･ｄｓｔｈｅｉｌ】tc1℃stratoasexogenollslv
dctcl･mil〕c。（thatｉｓ，ｂｙpolicy)．ThcsccoIldassllmcstbatthciIl-
tcrcstl､ａｔｏｉｓａｃ()I1stantrl､actioI1o「ｔｈｏｏｖｏｌ･allrato()「I〕１℃｢it・
InCIIaptol､ｓ２ａｎｄ３ｏｆｔｌ)ispapcl､，ｗｃｗｉｌｌａｓｓｌｌｍｃｔｈｏ「il､ｓｔｏｒ
ｔｈｅｓｃｔｗｏｔｙｐｅｓｏ「fol･ｍｕｌａｔｉｏｌ〕・Becallsc，ｔｈｅａｓｓｕｍｐｔｉｏｎｏｆｔｈｃ
ｃｏｎｓｔａｌｌｔｒａｔｅｏ「intcl･ｅｓｔｉｍｐｌｉｅｓｔｈｅＩ)ropol､tionalitybetweellthe
intc1℃ｓｔｒａｔｅａｌ〕ｄｔｈｅｃａｐｉｔ〔Iﾉists,ｏｑｕｉｌｉ１)l･il】mprofitI､ate・
IIldeed，ａｓｓＩ】owlDinPasillctti（197`l)，ｏｖｃｎｉｎｔＩ】ｃcascwhel1thc
ratcsofprofila1℃。i｢forol1t，tIlecapitalists，equilil),、illmprofitl･ａｔｅ
ｅｑｕａｌｓノl/ｓｐｗｈ()1℃ノｌａｌｕｄｓ（ｄｃｎｏｔｃｔｈｃｌｌａｔｕｌ､ａｌｌ､atoofgrowthand
thccapitalists，ｐ1℃I〕ensitvtoslwe．Ｔ}ICI℃｢o1℃，ｔｈｅI〕l､oportiolIo「ｔｈｃＵ
ｒａｔｏｏｆｉｎｔｅｌ･ｅｓｔｔｏｔｈｅｃａｐｉｌａｌｉｓｔｓ’1．ａｔｃｏｆｐＩ､o｢ｉｔｉｓａｃｏＩｌｓｌａｎｔ
ｔｈＴｏｕｇｈｏｕｔｔｈｏＩ)'､ocosso「IYlovingo〔lllili})ｒｉｕｍｆｒｏｍｔｈｅＰａｓｉｎｏｔｔｉ
ｃａｓｃｔ(〕ｗａｒｄｔｈｃ&lnti-Pasill〔)tljcaｓｏ、
ｌｔｉｓａｓｓｕｍｃｄｔｈａｔ，ｉｌ〕ollrtwo-classmodel，ｔｈｏｄｉ｢｢erentiatio,〕
persistsbetweo'］ｔ}locapitalisIs’１〕l･ofitI･ａｔｏａｎｄｔｈｅｒａｔｅｏｆｉｎｔｏｌ､est、
Ｓｕｃｈａｄｉｆ｢erentiationwillbolnostnatllWlllyfol､mulatcdil1sllcha
fol､ｍｔｈａｔｔｈｅｉＩｌＩｏＩ℃ｓｔｒａｔｏｉｓ〔ｌｃｏｎｓｔ(ｍｔ「ractiono「ｔＩ１ｃｃロノDimﾉists,
proｆｉｔｒａｔｃ，】､ａｔｈｏｒｔｈａｎａｃ()nstant「ｒａｃｔｉｏｎｏｆｔｈｏｏ【)Cl､α〃pro｢ｉｔ
ｒａｔｏ．
1２
１１）the'】oxtchal)tcr（Chal)ｔｃｒ３)，ｗｅｗｉｌｌｂｃｉｌｌｔｃ１℃stodinthe
comparativostaticsbctwecllthePasinetti（1ndthoanti-Pasilletti
casos，ａｎｄ，ｉｎｔｈｉｓｃｏｍｐａｌ･atjvostatics，ｔｈｅｌ･elativosharosoftho
ownorsl】ｉｐｏ「capitalｌ〕ctwcolltllotwoclassosa１℃１１()tconst8mtbut
variablcs、１１〕(Iced，astheccoluomyapproac1losfromthePnsinetti
casetowal･ｄｔｈｃａｌ】ti-Pasillotticasc，thocapitalists，shaｒｃ〔)「capi-
talcoI1vol､gosfromaI〕ositivcwlluctozero．
［fIherclativesI1a1℃sofcapitalbccomowlriablos，ｔｈｅａｓｓｕｍｌ〕‐
tiono「thepropol､tiollalitybctwcol〕ｔ１ｌｏｉｌ１ｔｏ1℃stl､atoandthooverall
pl･ｏｆｉｔｒａｔｃｉｓＩｌｏｌｏｎｇｅｒｔｈｏｓａｍｅｔｈｉｎｇａｓｔｈｃｌ)roportionality
betwoontheilltorcstl､ateａｎ(Ｉthocapitalists，ｐ１℃ｆｉｔｌ､ate、Bccause，
ｗｏｌＭＷｅ
(３）Ｐ/パー(Ｐﾕﾉﾉ<脚)(Ｋ膿/Ｋ)十（ﾉ)`/Ｋ`)(Ｋ「/Ｋ）
byﾉ〕=P画十ﾉル
１．’Ｉ１ｈｅＭ()(ＩＣＩ
Ｗｅｗｉｌｌｋｃｅｐａｌｌｔ１ｌｏａｓｓｕｍｐｔｉ()ｎｓｍａｄｃｉｎＣｈａｐｔｅ１．１cxcept
thattheworkcrs’１．ａｔｏｏｆＩ〕I･〔)ｆｉｔｉｓ〔Ii｢fe１℃Iltiatedfromthatoftho
Capitalists，forthefollowing1℃asｏｎ・
ｌｌ１ａｓｅｌｌｓｏ，ｔＩｌｏｃａＩ)italistsmay1)eidolltifiedwiththcfirms：
Ｔｈｅｔｏｔａｌｐｒｏ｢ｉｔｗｈｉｃ１】ｔｈｅｆｉｌ､ｍｓｅａｌ･IIwillbodistributedbetweell
thefil､ｍｓｔｌ】cmsolvcs（ｉｎｔｌｌｃｆｏｌ､mofretaiJ】ｅｄｐｌＤ｢its）llndtho
workorswhoindiroctlyowｌｌａｐａｒｔｏｆｔ１】etotalcapit8llstock・
ＩｔｍａｙｔＩ】ol1bc1℃alistictocolIsi(ｌｅｒｔｌＭｌｔｔｈｏ「irmsdistl･ｉｂｕｔｏ
Ｉ〕rofitstothcworkel､ｓａｔａｌ()ｗｅｒｌ､ａｔｃｔｈａｎｔ１ｌａｔａｔｗｈｉｃｈｔｈｃｙｄｉｓ－
ｔriblltcprofitstothemsolv()s、
１１】ｔｈｉｓｓｃ}1ｃｍ０，ｔl1ecapitalistsllludthe「ｉｒｍｓａ1℃ｏｎｅａＩ〕ｄｔｈｏ
ｓａｍｃｏｌｌｔｉｔｙ．’Ｉ１ｈｉｓｅｎｔｉｔｙｍａｖｃｏｎｓｕｍｏ，siI】ｃｃｔｈｉｓｏｌｌｔｉｔｙｍａｙｈａｖｃ
ｂｏｔｈｔ１】easpoctofthccapilalistsw1loco】〕ｓｕｍｃａｎｄｔｈａｔｏｆｔｈｏ
｢ｉｒｍｓｗｈｉｃ}〕ｌ〕roducc：ＩＩｌｓｈｏｌ､t，ｔ}ｌｉｓｏｎｔｉｔｙｍａｙａｐｐｏ８ｌｒａｓｔｈｏｃａｐi-
talist-consumors，ａｓｗｃｌｌａｓｌｌ】ｅｃａＩ)iIllIist-l)】･odllcors，
ＦｏｒｓｉｍＩ)Iicity，ｉｔｉｓａｌｓ〔）flssllm〔)〔ｌｉｎｔｈｉｓｓｃｈｏｍ(〕Ulatil1tel､est
OIIIhoPasinottiGrowthModelandtheAnti-PasiIlctti'I1hoory（１）１３
paymcntsfromthefirmstothcworkorsthroughfinancialinter‐
ｍodiariesaretheonlyforminwhichl〕ro｢itsａ１℃distributedtothe
workers、
Furthermo１．０，ｔｈｏｒａｔｏｏｆｉｎｔｃ１℃stontheworkers，ｃａｐｉｔａｌｉｓ
ａｓｓｕｍｃｄｔｏｂｏｌ､egulatcdbythegovernmentandtho１℃forc，isa
constant，policyvariablc，
Ｔｈｕｓ，ｔｈototalprofit，Ｐ，ｉｓａｓｓｕｍｅｄｔｏｂｅｄｉｓｔｒｉｂｕｔｅｄａｓｆｏl-
lows：Apart，Ｐ鰹ｏ「thototall〕1,ofitaccruesontheworkers，capital，
Ｋ畷，ataconstantpositivoratoofintorest，ｄｅｎｏｔｅｄｂｙｉ（detcr-
minedexogenouslybypolicy)，ｓｏｔｈａｔＰ鰹＝iＸ脚．Theremaining
pI､ofit，ＰＣ＝Ｐ－Ｐ"，accruosonthocapitalists0capital，ＫＣ、
ltwillbetheoreticallyconvenienｔｆｏｒｕｓｔｏｅｘｃｌｕｄｅｔｈｅｕｎｎａｔｕ‐
ralcasewherethecapitalists，profitisnegative、For，rigorously
speaking，thereisthepossibilitythattheWorkers，profit，Ｐ錘＝ｉＫ腿，
mayexceedthctotalprofitP，ｔｈａｔｉｓ，ｔｈａｔＰ/Ｋ必，ｏｒｔｈｃｒａｔｉｏｏｆ
ｔｈｏｔｏｔａｌｐｒｏｆｉｔｔｏｔｈcworkors,capital，ｂｏｃｏｍｅｓｓｍａｌｌｏｒｔｈａｎｊ，or
therateofinterest，
Therefore，ｌｅｔｕｓｆｏｒｍｕｌａｔｅｔｈｅｆｏｌｌｏｗｉｌｌｇｓｗｉtchmechanism
detcrminingthcworkers,pro｢it：
(４）Ｐ灘＝ｍiｎ（ｉＫｕｐＰ）
Ｔｈａｔｉｓ，ｉｆｉＫ“≦Ｐ，ｔｈｅｎＰ”＝ｉＫ”ａｎｄＰ`＝Ｐ－Ｐ型．Ａｎｄ，ｉｆｉＫ“＞Ｐ，
thenＰ腿＝ＰａｎｄＰ`＝０．
Theincomcsofwol､kcrsalldcapitalistsal､ｃdisposedforeither
consumptionol、Ｓａｖｉｎｇ、Ｔ１１ｅｃｏｎｓｕｍｐｔｉｏｎｓａｎｄｓａｖｉｎｇｓｏｆｔｈｅ
ｗｏｒｋｃｒｓａｎｄｔｈｏｃａｐｉｔａｌｉｓｔｓａ１℃ｄｅｎｏｔｏｄｂｙＣ"，ｃｃ，ａｎｄＳ型，Ｓｒ・The
averagepropensitiostosavcofthcworkcrsandcapitalistsare
denｏｔｅｄｂｙｓ辺ａｎｄｓｃ・Sincethcworkors，andcapitalists，incomes
equalW+Ｐ必ａｎｄＰｃ，I､espectively,Ｓ鰯＝s趣(Ｗ+Ｐｕ）ａｎｄＳｃ＝ＳＣＰＣ、Ｗｅ
ａｓｓｕｍｃｔｈａｔＯ≦ｓ腿,＜ｓ‘≦１．Ｔ}】ｅｓＥｗｉｎｇｓ，Ｓ雌ａｎｄＳｃ，ａｒｅａｓｓｕｍｃｄ
ｔｏｂｅａｌｗａｙｓｏｑｕａｌｔｏｔｈｃａｃｃｕｍｕｌａｔｉｏｎｓｏｆＫ幽ａｎｄＫｃ，ｓｏｔｈａｔｗｅ
●haveS処＝ﾉt必ａｎｄＳ｡＝ＫＣ・
Ａｓｆｏｒｔｈｅｎａｔｕｒａｌｒａｔｅｏｆｇ1℃ｗｔｈ，'L，ｗｃｗｉｌｌｍａｋｏｔｈｏｆｏｌｌｏｗ－
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ｉＩｌｇａｓｓｕｍｐｔｉｏｌｌ．
Ｔ}]ｃｌａｂｏｌ､forccgrowsataconstantmtc，ノ1,．Tllcavcl､agcpro‐
。(lctivitv（)「ｌａｌ)Ｃｌ・ｉｎｃｌ､oasosalsoatacoI1staIltrat(９，',２，１〕》,ｔｃｃ１ｌＩｌｏ‐
logicalpl･()91､ＯＳＳ．'Iwllenatuwlll･aｔｏｏ「９１．ｏｗｔｈｃ(lllalH，t1lorefol･〔P，ノl＝
'’’十ノ１２．
TheIcchl1ologicalpl､o９１℃ｓｓｉｓａｓｓｌｌｍｃｄｔｏｂｏｏｆｔｌｌｏｌｌａｌ､l･od-
0
neutl･ａｌｔｙＩ)o・Ｗｅｔ１ｌｅｌｌＩｌａｖｅＬ／Ｌ＝ﾉ】，ｗｈｉｃ}ｌｉｓａｌ〕ositivcconslal〕t・
ＡＳＩ】otcdabovo，Balestra-Baranziniol､igil】〔lllypl､Cl)osedthe
ollo-commo〔Iity，two-classmodelwhe1℃ｔｈｏｗｏｌ･kc１．s，ｐｌ･ofitl･atｏ
(or，ＩＩ１ｃｒａｔｏｏ「ｉｌ〕tel･ost）isdiffe1℃ntiatod・Ilowevor，ilIthcpaper，
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ｌｌｌｏｌ･dcl・ｔｏａｌＭｌｌｙｚｃｔｈｅ「()I､ｍｏｆＣｌｌｌ･ｖｃｌ，ｉｔｗｉｌｌｂｏｃｏｎｖｏｎｉｏｌ１ｔ
●
tｏ（Iistil1guishbctweol1Cul､ｗｌｌｍｄｔ}ｌｃｗｌｌｏｌｅｏｆｔｌｌ(〕ｇｒａｐｈｏ｢ルー０．
０
Lotllscallthclattel､，“ＧＩ､al)1】ｏｆＡ,”ｗｈｉｃ１ｌｅｘｐａｎｄｓｌｌｏｔｏＩ〕Ｉｙｉｎｔ１】c
fil･sｔ（ｌｕａｄｌ･al1tl)ｌｌｔａｌｓｏｉｌ１ｔｌｌ(）「ourtIl（llln(11.ant，ｗｉｔｈA（ｔｏｂｃｐｃＩ･‐
mitt(Ｄｄｔｏｂｏｚ(Dro（)'･ncgativ(､．
●
Ｗｏｃａｌｌｏ１)ｔａｉｌ１ｔｈｅｅｑｌｌａｔｉ()ｌｌｆｏｒｔｌＤｉｓＧｒａｐ１ｌｏＭＢ，ｓｉｍｌ〕ｌｙ｝〕y
putting（７）ｃ〔lllaltozoro.'l1IMltis，
A`＝(]/i)[('ﾘ(ん)/(s｢一s1)){(ﾊﾉ(/(ん))－(s魁,/'１)}－A(/'(ん)-i}］
（18）
●
Ｃｌｌｒｖｃｌｉｓｔｈｃ1℃｢o1℃ｔｈ(ｐＩ)Hlrto「ｔｌｌｉｓＧｒａｐ１ｌ（〕ｒＡｉｎｔｈｃｆｉｒｓｔ
〔llla(１１､ant,ｗｉｔ１ｌｔＩ】(〕ｐ(》il1tsol）１１１(Paxcs（Dxcllld〔xl，ａｌ】ｄａｌｓ〔）ｗｉｔｈｌｌｌｌ
2０
tllcpointsol)ａｌ】ｄａｂｏｖｏｔＩｌｃ`l5-deg１℃ｃｌｉｌｌｃｅｘｃｌｕｄｏ(１．
SllpposillgA＞0,itfollowsfromthis（18),ｔｈａｔ
ｈ｢/ルー(1/i)[一{s塾/(s`－８腿))(/(ん)/A)-/'(ん）
＋(〃/(ｓｒ－ｓ凶))十i］ (19）
'1,hisfllllction（19）’℃I〕1℃sontst1】ctaI1gontofthcstraightline
●
fl･omtheorigil〕ｔｏｏａｃｈｐｏｉｌｌｔｏｆＧ１･al〕ｈｏ｢ん．Ｂｙｔｈｃａｓｓｕｍｐｔｉｏｎｓｏｎ
ｔｈｃｌ〕ropol･ticsoftheful〕ctiol〕／(ん)，itwillfollowthat／(ﾉB)/ﾉﾋﾞａ】〕ｄ
/'(ん）ａ１，ｃｄcc１℃asillgflmctiol1so｢ん.ＭＯＩ･ospocificauy,bytlleInada
conditions，ｂｏｔｈｏｆｔｈｅｓｃ「llnctiol1stolIdtozeroas作>＋｡｡、１ｔ「Cl‐
ｌｏｗｓｔｈａｔｔｈｏｌ､ight-hal]ｄｓｉｄｃｏｆ（19）ｉｓａｎｉｎｃ1℃asingfunctionof
ﾉｾ,fmdtendstothopositivcvaluo,'１/(（(s｢－s鯉))＋1,ａｓｈ→＋｡。
●
l】ＲＯＰＯＳＩＴＩＯＮ'1：Grapllo「んintel､ｓｃｃｔｓｔｈｅｈｏｌ､izolltalaxisonly
oIIco，ａｎｄｉｔａｌｓｏｉｎｔｅｒｓｏｃｔｓｔｈｃ４５－ｄｏｇｒｃｏｌｉｌｌｅｏｎｌｙｏｎｃｅ・F11rthcr-
moTe,Ｃｕ1,Ｖclisalwaysllpward-slopiIIg（Fig.１)．
１０（H1.811)IuforA、Ｍ
１／ｋｃ ｌｌ
ｋ
夕
Ｆｉｇ．１
01】ｔｈｃＩ，llsiIIelti〔ｌｒｏｗｔｈＭ(〕deIan(lIheAuuti-I>asinelti'1,hcory（１）２１
ハ･oofWeassl1mcthat／(0）ｉｓｏｆｃｏｕｒｓｅｎｏｌ)-ncgativc・Ｗｏ１ｌａｖｏ
ａｓｓｕｍｏｄａｌｓｏｔｈａｔ，ａｓｈｔｅｎｄｓｔｏｚｅｒｏ，ｔｈｅｗ〔１９０－１．at０，Ｗ/し，CCI〕‐
vergcstoafinitowlluc（Assumptionl)．Itwillfollowthatthototal
pl．o｢ｉｔI〕Cl･ｕｎｉｔｏｆｅ｢fcctivelabor，ＣＴＰ/Ｌ＝ん/'(ん)，col1vol･gcstoa
non-'logativc｢init(walllo,sillccP/Ｌ＝（Ｙ/Ｌ)－(Ｗ/Ｌ),who1℃ｙ/Ｌ＝
/(0)≧０，ａｌｌｄｓｉｎｃｏＰ/Ｋ＝/'(ん）ａｎｄＫ/Ｌ＝んarobothllon-I]ogativc，
ｓｏｔｈａｔｔ}ｌｏｉｒｐｌ･odllct，／〕/Ｌ，isalsonon-I〕egativc・
llol)c０，thoright-handsideof（18）colwergcstoa〃o"PCｓｉｔｉｕｃ
Ｏ
ｖａｌｕｅａｓｈｔｃｎｄｓｔｏｚｏ1℃・ＴｌｌｉｓｍｅａｎｓｔｈａｔＧｒａｐｌｌｏｆｋｓｔａｌ､ｔｓａｔｔＩｌｃ
ｏｒｉｇｉｌｌｏｒａｔｓｏｍｏｌ〕ｏｉｎｔｂｃｌｏｗｉｔｏｎｔｈｅｖｏｒｔｉｃａｌａｘｉｓ・
Ｎｏｗ，ｌｃｔｕｓｔｕｌ､I１ｔｏ（19）whichrcprosontst1lotal〕901】ｔｏｆｃａｃｈ
ｐｏｉｎｔｏｆｔｈｃｇｍｐｈ、Sil〕Ce,asArisesfromzcro,ｔ１ｌｉｓ（19）inc１℃ascs
monotonclyf1℃、－．゜tothepositivevaluemontioncdal)ＯＶＯ，ＩＩＩＣ1℃
mustoxistonlyoncﾉｾ＞Osuchthat（19）equalszero､Atthispal､tic‐
●
ulal化，（18）ｉｓａＩｓｏｏ〔llJaltozero,sothatGl､ａｐ１ｌｏ｢んilltol､soctstho
horizontalaxisonlyattllish.WcwilldonotethisハｂＭ。（jYg.’)．
●
Ｏ'．αpﾉｌｑ／んmllstintorsoctthe45-dogrcolillｏａｔｓｏｍｃＡ＞０，
because，})ythcmollotol〕olyincreasingpropertyof（19）from-oo
toll/(i(ｓｃ－ｓ堅))＋１whichisgl･eatel､thanunity，functiol1（19）ｍｕｓｔ
ｂｏｃｏｍｏｅ(ｌｌｌａｌｔｏｕｎｉｔｙａｔｏｎｌｙｏｎｅＡ．ｗｅｗｉｌｌｄｏｌＩｏｔｏｔｈｉｓＡｂｙＡ,、
Ｔｈｏｔａｎｇｃｎｔｏｒｔ１ｌｃｓｔｌ･aightlincfromtheorigil1totｈｃＩ〕oil〕ｔｆｏｒ
Ｏ
ｔｈｉｓﾉBI，ｏｆＧｍｐｈｏｆＡ，isthereforeequalsullity,ｓｏｔ１ｌａｔｔ１１ｉｓｐａｌ･tic-
●
lllal､ｐｏｉｌｌｔｌｉｃｓｏｎｔｈｃ`ｌ５－ｄｃｇ1℃ｏｌｉｎｅ，ａｓｗｅｌｌａｓｏｎＧｒａｐｈｏｆハ．
Ｆｉｎａｌｌｙ，Cllrvolisalwaysupward-slopillgbccallso，ifwclook
o
attIlopal･to｢GraphofAsuchthatAispositive,thel､ight-11alld
sido（〕「（19）isofcollrsopositivoasawllolo，ｓｏＩｈａｔｂｏｔ}lthis
right-1lan(ｌｓｉｄｃａｌｌｄＡａｒｏａｌｗａｙｓｐｏｓｉｔｉｖｃａｌ１ｄｉｎｃ１℃asil〕ｇｏｎＣ１１ｒｖｏ
ｌ・Ilonco，ｔＩｌｏＩ)ro(luctofthesetwofactors，ｗｈｉｃｈｃ(IllalsnothiI〕ｇ
ｂｕｔｔ}】cright-halldsidcof（18)，isalwayspositivoandillc１℃asing
onCurvol.Ｑ・Ｉ).l)．
FCI･ｔｈｃｃ(〕Ｉｗｃｎｉｏｎｃｏｏｆｌａｔｏｒ1℃fc１℃ncos，ｌｃｔｕｓｈｃ1℃１℃capitulate
thcllotationiI1tl･odllccdint1leaboveproof．
2２
●ＤＥＦＩＮＩＴＩＯＮＳ５：ん。dellotesthehorizontalinte1℃ｅｐｔｏｆＧｒａｐｈｏｆｈ，
and（Ａいた,）thointcrscctiollpoil1tbetweenGraphofhandthe
45-dcgreolino．
Ｂｏｔｈ虎。ａｎｄＡ，uniql1elyexistandarcpositive，ａｓｓｈｏｗｎｉｎｔｈｅ
ａｂｏｖｃｐｒｏｏｆＣｕｒｖｃｌｉｓｄｃｆｉｎｏｄｆｏｒｏｎｌｙｓｕｃｈんthatん。＜たくん,．
2-2:ＴｈｏＦｏｒｍｏｆＣｕｒｖｅ２
ＬｅｔｕｓｓｉｍｉｌａｒｌｙｄofilleGI･aph
●
sucht11atルーOil】（８）．Ｔ}latis，
Ｄ
ｏｆＡｃａｓｔ}ｌｅｓｅｔｏｆａｌｌｔｈｏｐｏｉｎｔｓ
(20）ルー{Ｓｃ/(''一s＠t))(/'(ん)-t)ん
Ｔｈｅｔａｎｇｅｎｔｏｆｔｈｅｓｔｌ､ａｉｇｈｔｌｉｎｅｆｒｏｍｔｈｅｏｒｉｇｉｌ〕ｔｏｅａｃｈｐｏｉｎｔ
Ｏ
ｏｆＧｒａｐｈｏｆ/Ｂｃｉｓｅｘｐ１℃ＳＳＯ〔ｌｂｙ
(21）＆/A＝(s`/(rl-sci))(/'(ん)-i）
Sincethoright-handsidoofthiscquation（21）ｉｓａｄｃｃ１℃asing
■
functiono「ん，itfollowsthat，ｉｆＧｒａｐｈｏｆＡ‘intel､sectsthe`l5-dogrec
linc，ｔｈｅｎｔｈｅｎｕｍｂｅｌ・ｏfthcilltorsectionpointsisatmoＳｔｏｎｅ，
and,attheintcrscctionl〕oint,（21）mustcqualunity・ｓｏ,Sc/(ん)＝〃
atthopointofintersection・
ＷｅｗｉｌｌｄｅｎｏｔｅｓｕｃｈＡｂｖｈ*、Ｔｈａｔis，/c＊fulfills
(22）ハル*)＝〃/８，
ltturnsoutthatCurvc2startsfromｔｈｅｐｏｉｎｔ（ん*’ん*)，since
D
Curve2is,bydefinitioI1,thopartofGl､aphofhinclu〔lodintho
aroaabovethehorizontalａｘｉｓａｎｄｂｏｌｏｗｔｈｏ４５－ｄｏｇｒｃｏｌｉｎｃ、
ＡｓｂｒｉｓｅｓｆｒｏｍＡ＊，ｔｈｃｔａｎｇｅｎｔｆｒｏｍｔｈｅｏｒｉｇｉｎｔｏｔｈｅｐｏintof
Curvo2falls，ａｓｔｈｅｌ･ight-handsideof（21）dccreasesfromunitv、
Thctangentwillreducctozorowhenkissuchthat／'(ん）＝i・Ｗｅ
ｗｉｌｌｄｅｎｏｔｅｓｕｃｈＡｂＷｃ２（Fig.２)．
Curve2isdcfinedonlyforsuc}】んｔｈａｔノc＊＜たくノ８２．Though
Curve2isI1otnccossarilyalwaysdownward-sloping，ｔｈｏｔａｎｇｃｎｔ
OIlthePasincttiGrowthMo〔Ｍａｎ(ltheAnti-l〕asinetti’1,heory（１）２３
ＡＣ
Ａ
（;m,,h｢⑪rA｡八
Ｆｉｇ．２
「romtheorigil】ｔｏｔｈｅｐｏｉｎｔｏｆＣｕｒｖｏ２ｄｏｃｓａｌｗａｙｓｄｅcreascask
riscs・Furthcrmoro，Ｃｕｒｖｃ２ｉｓｓｕ1℃lydownwaI･d-slopingfol､ａｌｌん
ｉｌｕｔｈｅｌｌｃｉｇｈｂｏｌ､l1oo〔loftl1chorizontalilltorccpt’ん２，since，intho
noighborhoodo「ん２，ｔｈｃｔａｌ〕gclltwill｝Ｍｗｃｔｏｔｕｒｌ）frompositivcto
negativcwheI]Ａ１･isesfroml)elowhtoaboveA2,aswillbeeasily
vol､i｢icdbycquation（21)．
ＤＥＦｌＮＩＴＩＯＮＳ６：（ん*山*）dcl)otestlloilltersectiollpointbotwcon
0
Gl､aphofハ簿ａｎｄｔｈｃ４５－ｄｃｇ1℃ｅline，ａｌｌｄＡ２，thehorizolltalintcl･copt
●
ofGl､aphofAc．
Particularly'ん２ｅｃｏｎｏｍｉｃａｌｌｙｍｅａｌｌｓｔｈｅｃａｌ〕italintensityat
whichtheoverallｐｒｏｆｉｔｒａｔｃ，ノノ/Ｋ,ｃ〔ｌｕａｌｓｔｈｅｒａｔｏｏ「interest，（．
2-3：ＴｈｅPro〔)「ｏ「The()１．ｃｍｌ：Existcn(ＰｃａｎｄｌＪｕＤｉ〔ｌｌｕｅｎｅｓｓ
Ａｓｗｅｈａｗｓｃｅｎｉｎｔｈｅｌａｓｔｔｗ(〕scctions，ｔｈｏｄｏｍａｉＩ】ｓｏｆ
Ｃｕｌ･ｖｏｓｌａｎｄ２ａ1℃ん。＜たくﾉｾ，ａｎｄん＊＜ﾉｾ＜Ａ２，rospcctively・Inordcr
2４
｢ｏｒｔｈｃｔｗｏｃｕｌ､vcstopossiblyilItersccteacl】othel､，itisobviously
1℃ｑｕｉ1℃dthatA＊＜/Ｃｌ、IIladdition，itwillbealsoncccssarythath。＜
A2，bccausc，cvonwhol〕thecolldition，ｈ＊＜ハ，ｉｓ「ul｢illcd，ｗｅｗｉｌｌ
ｈａｖｅｔｏｅｘｃｌｕｄｏｔｈｅｃ〔lsowlIc1℃ｔ１１ｅ（Ｉｏｍａｉｎハヰ＜A＜ノt2forCurve2
doesllotintel､scct仏<たく/blforCul･vol｢orthel､casonthat/８２≦
ん｡、ＳｏｔＩｌａｔｗｏｍｕｓｔａｌｓｏｈａｖｅＡ２＞ん｡、
Thus,thoconditioI1sA*<んIall('ん<A2al･ellccessary｢orthc
existenceoftlloPasillcttislcadysmto、Ｗｃｗｉｌｌｎｃｘｔｃｏｎｓｉｄｅｒｉｆ
ｔｈｃｓｃｔｗｏｃｏI1ditionsm℃alsosuf｢iciollt・
Ｌｏｔｕｓｔｌｌｏ１℃fo1℃sllpposothattllesetwoconditionｓａ1℃satis‐
fied，ａｎｄｄｅＩ〕ict，ｉｎｔｈｏ（ん,A`/ﾊ）plano,ｔｈｏｇｌ､aphso｢thotangents
fromthooriginstotｌＩｅｐｏｉｌｌｔｓｏｆＣｕｒｖｃｓｌａｌ１ｄ２，Lotuscalltheso
graphsoMBc/虎，“Ｃｕｗｏ３，,ａｎｄ“Cll肌'ｅ４，，，１℃spcctively（Figs、３，
４)．Ｃｕｗｅｓ３ａｎｄ４ａ1℃,ｔｈｅ１℃｢o1℃,thcgrap11sofoquations（19）ａｎｄ
(21),ａｎｄａ1℃dcfincdonlyol]thesamodomainsasthoseofCllrveｓ
ｌａｎｄ２，respcctively・
obviously，Ｃｕｒｖｃ３（Ｃｕ１．Ｖｅ`l)，ａｓｔｈｏｓｃｔｏｆｐｏｉｎｔｓｉｌ】ｔｈｅ（ん，
Aで/A）plano，corrosp()､(lsoluc-to-ol1otoCll八'Cｌ（Cul･ｖｅ２)，astlle
sctofpointsiI1the（ん,Ｌ）plallc・
ｋｃ/ハ
１
ハ
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OntbePasinettiGrowthModelandtheAnti-l〕asinOtIiTheory（１）２５
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１
ｋ
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Ｏｎｏｎｅｈａｎｄ，Curvc3isalwaysupward-sloping，starting
fromzcroatAoandmonotoｎｃｌｙｉｎｃｒｅａｓｉｎｇｕｐｔｏｕｎｉｔｙａｔ虎,、Ｏｎ
ｔｈｅｏｔｈｅｒｈａ]〕。，Curve4isalwaysdownward-sloping，starting
fromunityatA＊andmonotoluelydecl､ｅａｓｉｎｇｄｏｗｎｔｏｚｅｒｏａｔｋ２
ＳｉｎｃｏｗｃａｒｏａｓｓｕｍｉｎｇｔｈａｔｔｈｃｄｏｍａｉｌｌｓｏｆＣｕｒｖｏｓ３ａｎｄ′l
intersecteachothor，ｉｔｆｏｌｌｏｗｓｔｈａｔｔｈｏｒｅｃｘｉｓｔｓｏｎｏａｎｄonlyono
intersectionpointbetweeｎｃｕｒｖｅｓ３ａｎｄ`L
Ｂｙｔｈｃｏｎe-to-onecorospondencesbetweenCｕｒｖｅｓｌａｎｄ３，ａｎｄ
ｂｅｔｗｅｅｎＣｕｒｖｅｓ２ａｎｄ`１，ｔｈｉｓｍｅａｎｓｔｈａｔｔｈｅｒｅｅｘｉｓｔｓｏｎｅａｎｄonly
oneintersectionpointbctwceｎＣｕｒｖｅｓｌａｎｄ２・
Thus,wchaveshownthatconditions'ん*<虎,and脳<虎2,
together，aronocessaryandsufficiontforthｅｅｘｉｓｔｃｎｃｅａｎｄ
ｕｎｉｑｕｃｎｃｓｓｏｆｔｈｃＰａsinottistcadystatc，
Ｉｎｏｒｄｅｒｔｏｐｒｏｖｅｔｈｅｐａｒｔｃｏｎｃｅｒｎｉｎｇｔｈｅｅｘｉｓｔｅｎｃｅａｎｄ
ｕｎｉｑｕｏｎｏｓｓ，ｏｆＴｈｃｏｒｏｍｌ，thoroforo，ｉｔｗｉＵｓｕｆｆｉｃｅｔｏｓｈｏｗｔｈａｔ
ｔｈｃｓｃｔｗｏconditions，togother，ａｒｏｃｑｕｉｖａｌｃｎｔｔｏｔｈｏｃｏｎｄｉｔｉｏｎｉ＜
ノ(”*）whichispostulatedinThcoreml，abovo、Toshowthis
equivaloncc，ｌｃｔｕｓｆｉｒｓｔｖｃｒｉｆｖｔｈｃｆｏＵｏｗｉｎｇｐｒｏposition．
2６
lDROlD()Ｓ''''1()Ｎ‘l：ｈ＊＜Ａｌｉｓｏ〔luivalenttothecol】ditioIlthattho
wagc-rate，Ｗ/し，ａＭＢ＊ispositive．
Ｐ'･DofSupl〕osothewagc-rate,／(ん)-〃'(ん)，ｉｓl〕ositivoat/B＝ん*．
'l1llcll,ｂｙｔＩ１ｃｄｏ｢illition（22)ＣＭ*,／'(１６*）＝'1/s`，ｓｏｔ１ｌａｔｗｃｈａｖｃ
/(ん*)－('1/s`.Ｗ〉0.IIencc,/(ん*)/〃〉'1/sr,and,multil)Iyingtlll･ough
bys塾/'１，ｗｅ}lavo（s奥/")／(ん*)/A＊〉８１/sご’Ｃｌ､,challgillgtllopositivc
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whorcthctotalcal〕italispositivc．（ＳｏｃＡｌ〕l)clldix2)．
Ｂｖｔｈｏａｂｏｖｏｄｅｆｉｎｉｔｉｏｎ，ｗｅｗｉｌｌｈａｖｏｔｏｔａｋｏｉｎｃｏｎｓｉｄｏｌ･atiol）
the（ｌｙｎａｍｉｃｍｏｖｃｍｏｌｌｔｏｆｔｈｅｅｃｏｎｏｍｙｓｉｔｌｌａｔｃｄａｔａｎｙｐｏｉｎｔ
ｂｃｌｏｎｇｉｎｇｔｏｔｈｅａｒｃａｏｘｐａＩ１ｄｉｎｇｏｎａｌ１ｄａ})(ｗｃｌ１１ｃｈｏｒｉｚｏｎｔａｌａｘｉｓ，
ａｌｌｄ，ａｌｓｏ，ｏｌｌａｌ〕ｄｂｃｌｏｗｔ１１ｃ''５－．０９１℃ｏｌｉｎｏ，cxccI〕ｔｔｈｃｏｌ･igil１．１１１
()thol・ｗｏｒｄｓ，ｗｏ１〕ｎＶ(〕ｌｏ８ｍａｌｙｊｚｏｌｈｃｌ)}〕ａｓｏｄｉａｇｍｍａｌｌｏｖｃｒｔｈｉｓ
ｔｒｉａｎｇｕｌａｒａ１℃ａ、
Ａｂｏｖｃ，ｉｌｌｏｌ．｡o１．ｔ(）()ｘｃｌｌｌｄｅｔｈｅｃａｓｅｗＩ１ｃｒｃｔｈｅCapitalists，proｆｉｔ
()KlthePaHinctti（ｌｒｏｗｔｈＭ〔ｘｌｃｌａｎｄｔｈｅＡｌｌｔｉ－ｌ，asiI】cIli’１，１，(P()rｖ（１）３１
isI1egativc,wellllvef(〕l･mlllat(1dthcswitchmoclM1Ilism（４），that
is,ノ)"＝ｍiｎ（ｊＫｕ，ノ，)．ＩｌｗｉⅡｂｅｈｅｒｃｉｎ(〕l･(1(､．｢〔)】､l1stoconsidcl､i「
thismochanism，〔lctormil1ingthewol･kol､s,profit，｝Ｉａｓａｎｖｉｍｐｌｉ‐
catiollsontheplMlsodiagwllllinｔｈｅ（/８，A`）plal】⑪．
’I1hoswitchmccl1anism（`l）sepal､atcstl】ｃｔｗｏ(Dnscs:iﾉﾋﾟｭ≦ハ111(I
iK。〉ﾉ)．Supl)Cs〔）ｔｈｅｅｃｏｌｌｏｍｖｉｓｊｌｌｓｔ（〕I〕ｔｌｌ０ｂｏＩ･derlinccaso
bctwocIDtheseCascswhel･ｃｉＫ辿＝Ｐ、Ｔ１ｌｃｌｌ，〔Iellotil〕９Ｋ塾/Ｋｂｙハ薮，
andllsingtherolationﾉ)＝/〈/'(１６)ﾉr,wcmusthavciA"＝ﾉﾌﾞ'(ﾉe),tIIllt
is,jI(ﾊｰﾉｾ`）＝〃'(ん).SoIIlHltwomust1Mwc
A`＝［１－(/'(ん)/〔)〕ハ (30）
Ｌｏｔｕｓｃａｌｌｔｈｅｆｉｌ･st-(lua(I】･al)ｔｐａｌ､ｔｏｆｔ１】ｏｇｍＩ)hofthisfullctioII
(30)，“Ｃｕ1.Ｖ０５，，（Ｆｉｇ．５)．TIlcll，ｂｙハ‘≧０，Clll､vo5isdefincdfol・
olllysllchAthati≧／'(ん)，tlMltis，ｂｙｉ＝／'(ん2)，Ａ２≦んItwiubo
casilysoenthatClll､ｖｅ５ｉｓｌｌｌ〕ward-slopillg，ａｌ〕ｄｔｌｌ[ｌｔｉｔｄｏｅｓｎｏｔ
ｉＩ)tol･sectthe45-d(〕Ｒ1℃ｃｌｉｎｃ．
｜)ｙ（30)，ｗｅａｌｓ()ｋｌｌｏｗｔＩｌａｔ〔Ｋ区,〈（or，〉’１℃sl〕.）／,,andhellce
ﾉ〕凶＝iﾉ<“（ｏｒＰ,1℃sp.)，ｉ「ａｎ(IoIlIyi「thoccoIlomyissituatedtotho
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left（right,resp.)ｏｆＣｕｒｖｃ５．
ｌＤＲＯＰＯＳｌＴｌＯＮ８：Ｃｕｌ･vｅ５（l〔)esllotintcrsectCurvelifandonlyif
i≦八A**)．
ﾉJroofTIlohmctioll（18）｢Cl･Ｃｕｒｖｅｌｃａｎｂｅ1℃writtellas
ノb`＝［１－(/'(ん)/i}Ｍ＋['ＷＢ)/{i(s`－８脚))］・
［Ｗ/(ん))－(su/'U)］（31）
Supposci〈/'(ん**)．TI1c】】,Ａ２〉ん**・Honco,ifhbelongstotl】ｏ
ｄｏｍａｉｌｌ’ん≧ん２，ｏｆＣｌｌｒｖｅ５，ｉｔｆｕｌ｢illsA＞Ａ*．、ｓｉｎｃｅ，ｂｙｔｈｅｄｃ｢ｉｎi‐
tionofA**,ｗｅｈａｖｏｈ*Ｙ/(ん*.）＝s膜,/",thisimI)Iicsthesccondtcl､m
onthol･ight-handsidcof（31）ispositivo．
’Ｐｈｉｓｍｅａｎｓｔ１１ａｔ，ｉｆＣｕｌ､vｃｌｉｓ（Icfincd「Cl、ｓｏｍｏＩ〕al､ｔｏｆｔｌｌｅ
ｄｏｍａｉｎ，ノセ≧ん２，ｏ「Ｃｕｒｖｏ５，ｔｈｏｎＣｌｌｍ'ｏｌｉｓａｂｏｖｅＣｕｒｖｃ５ｆｏｌ､all
ofthescA．Supposoi＝ハル**)，ｏｒﾉﾋﾞ2＝ﾉB**．’l1hen，ｉ「Curvelis
dofinedfol･ｓｏｍｅｈ＞ん２ｉｔｆｏｌｌｏｗｓｔ１ｌｌｌｔハ＞ハ*＊「Cl､thescA，ｓｏthat，
}〕ｙｔｈｅｓａｍｃｒｏａｓｏｎｉｌ〕gastlMutusedabove，Ｃｕ】､vｅｌｉｓａｂｏｖｅＣｕｒｖｅ
５「Ｃｌ､ａｌｌｏ「theｓｅｈ．
Inthisparticularcaseo｢ｉ＝/'(んな*)，CUI､velisI1otdcfinedat
A＝Ａ２，bccause，bydcfinitioI1，ａｎｙl)oil1to（Ｃｌｌｌ､volsatis｢ｉｏｓｈに＞０，
andbccallsothcl･ight-han〔Isideof（31）fol､Curvc１，ｔ}10,,vanishcs
bylB＝Ａ２＝A*＊、
Ｔｈｕｓ，wehavoprovedll1onecossitypartoftheabovcproposi‐
ｔｊｏｎ・
Supposc,ｔｈｅ1℃｢o1℃,ｉ〉/'(/f**),ｏｒＡ２〈ハ**・Then，ｂｙ（30）ａｌ１ｄ
(31)，itfollowst1MltCurvclalldCul､vo5intcrscctcachotheratﾙｰ
ﾙ**、ＭＯＩ･oovol､，ｉｔａｌｓｏｆｏｌｌｏｗｓｔｈａｔＣｕｗｅｌｃｌ､osscsCul､ｖｏ５ｆｌ､ｏｍ
ｂｃｌｏｗ
ｌｎｔｈｉｓｃａｓｅ，tll()lUfo1℃，ｉｔｉｓｆａｌｓｃｔ(）ｓａｙｔｌｌａｔＣｕｌ､ｖｅｌｄｏｅｓｌ〕ot
interscctCurve5・
Thisconcludesthopro()｢oftheabovcproposition.Ｑ・}】」)．
(〕Ｉ１ｌｈｃｌ〕ＩＩ部ill〔Ｉｔｌｉ（lr()ｗＩｈＭ()(l(PlandtheAIlIi-l'asin〔ptliThc()rＹ（１）３３
Ｗｏ１Ｍ１ｖｃｓ(〕()ｎｉｎｔｈ〔)llbov(Pproo｢ｔ}〕at，ｉ「ｊ〈／'(ﾉﾋﾞ**)，CUI･ｖｃｓｌ
ｌｌｎ(１５（1OII()ｔｉｎｔ(}rs()cｔ（)ac11othcr、ＵＩｌｄｏｌ・ｔｈｃｓｌｌｍ(〕ＣＯ､(IitiolI，ｗｅ
}〕ａｖｃａｌｓｏｓｈ(〕wI1l〕(〕｢Cl･《9ｔl】atthePasillottistca(Iystatc，ｏｒ，ｃ(llIiv汁
Icntly，tI1cilllc１．s(pcti()l】ｌ〕oilltbctweenClll･ｖｏｓｌａｌ〕(１２，ｃｘｉｓｔｓａｎ(Ｉｉｓ
ｕｌ)iwllcllt、
１ｔ「ｏｌｌｏｗｓｔＩＭｌｔＩＩ１(p(11℃ａｔｏｔ１ｌｅｌｅ｢ｔｏｆＣｕｍ℃５，「Cl､ｗｈｉｃｈｉｔｈｏｌ(1ｓ
goo〔１ｔ}】ａｔｉＫ鰹≦ノノ，isIlocossarilysepal･atc(Ｉｉｌｌｔｏｔ１)ｅｆｏｌｌｒｓｌｌｂ－ａ1℃11ｓ
})ｙＣｕｒｖｏｓｌａｌｌ(１２，likeIllosoillustratedil）Ｆｉｇｓ、６－ｌｌａｌ〕ｄ６－ｂ．
● ０
１)ｙ（７）H11l(’（８）「()I､ｈ&ｍｄＡで，ｗｃｃａｎｋｌｌ()ｗｔｌ】ｏ(Ii1℃cti()11ｓ()「
t})(）ｌ)oil1tswhicIl1)Cl()ｎｐｒｔｏｔｈｏｆｏｕｒａ１℃ａｓａｌｌ〔Ｉｔｏｔｈｏｂｏｌ･del･lil〕cs
bctwcollthocolll)ＩＣＳＣ｢ｔｌｌｅｓｕ１)-areas,asiI1dicatc(IillFigs､６－ａａｌｌｄ｝)．
Ｌｏｔｌｌｓｔｌ１１･I】ｔｏｌｌｌ０ｄｙｎａｍｉｃｂｃｈａｖｉｏｒｏ「ｔｈｃｃｃｏｌｌｏｍｙｉｌ〕ｔ}ｌｃ
ｃａｓｏｗ１ｌｃ1℃lik獣＞ノj、llDt1liscaso，Ｐ脚isllolol1gel､C〔ｌｕａｌＩｏｉＫ１，ｂｕｔ
ｉｓ(xlllaltoPwllicl）ｉｓｓｍｌｌｌｌｃｒｔｈａｎｉＫＬ,．Ｉｎｔ１】iｓ（Faso，ｔｈｏｄｖｌＭｌｍｉｃ
１)c})ｌｗｉｏｒｏ「ｔ}１０ｃｃ()】M)ｍｙｉｓｇｏｖｅｒｎｅｄｂｙａ〔Ii｢｢o1℃'1ｔ1.111ｃ「l･omtlMlt
iIlthcI〕1℃viollscllscwl)o1℃ﾉﾉ（“≦Ｐ、
Sil1coノ〕『＝Ｏｉｌ〕t11iscase，ｔｈｅｔｏｔａｌｉｎｃｏｍ(ＭＩＩ)(１，｝lcllcc，ｔ１Ｉｃｔ(〕ｌａｌ
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S`＝Ｓ“＝ｓ図(Ⅱ/＋ﾉ)い）＝８吋γ・ltfoll()ｗｓｔｌＭｌｔﾉｾ/ﾙー（Ｋ/Ｋ)－(Ｌ/Ｌ）＝
(sL,Ｙ/Ｋ)－'1＝(s隆,/(ん)/A)-'1,ｗｌｌｉｃｌｌｍｌｌｙｌ)ｅ】℃ｗｌ･ittonas
A＝［(s塑/'1)－{ん〃(ん))]'1/(ん）（32）
Ｗｏｈａｖｅａｌ1℃ｌｌｄｙｓ(Dcl1llMltiK凶＞ノ）i「llll(ＩＣｎｌｙｉｆｔｈｃｏｃｏｎｏｍｖ
ｉｓｌｏｃａｔｅｄｔｏｔｈｅｌ･iｇＩｌｔ（〕「Clll･ｖｅ５、Sillc(〕Clll･ｖｏ５，startingfromtIIo
l〕oint（心,０)，ｉｓｕｌ〕wlll･(I-sl〔)l〕illg，ｉｔ｢()Ⅱ()wsthatiK畷＞Ｐｉｍｌ)licsﾉ（
＞A2、
Ｓｉｎｃｅｗｅａｌ･(）llssumil〕ｇｉ〈/'(ﾉﾋ**)，ｗｏａｌｓｏｈａｖｅｈ２〉A**、
'１１ｈｅ１℃fore，ｉｔｆｏｌｌｏｗｓＩｌＭｌｔｉＫＭ＞ノノｉｍＩ)IicsA＞ノヒ＊，ｓｏｔｈａｔｗｏ｝〕ａｖ(〕
０
s"/'1＝ん**/(/(ﾊﾞ*）〈ん/(/(ん)．Iｌｙ（32),t})isiml〕Iicsたく０．
Ｔｈｕｓ，ｉｌ１ｔｈｃａ1℃ａｔ(）ｔｌｌｃｌ､ｉｇｈｔｏ「ＣＩＩハ,ｃ５，ｔｈｅｃａｐｉｔａｌｉｎｔｅｌ〕ｓｉｔｖ
ｏｆｔｈｏｃｃｏｎｏｍｙｍｌｌｓｔｄ〔DCI･MSO．
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Asforthomovcmcllto｢んc,woliI､stI1()IetIlatに=ＳＣＰ`=OiI】
thiscasc､Sotllat,i｢il〕itillllyL>0,t}】(〕u1,o｢collrse,ＫＣ>0,alBd
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● ● ●
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０１，１１】〔？}〕asiJ】Ｃｌ(ｉ（;r(〕ｗｔ)）Ｍ()(l〔､ｌ【ｍｄｔｈ〔PＡｌ】ti-I〕llsi】lq1tIi’1､heorv（１）３５
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stable・
Gcl〕orallyspc〔ｌｋｉｌｌｇ，ｇｌｏｂａｌｓｔａｌ)ilityo「lllloquilil〕ｒｉｕｍｐ1℃‐
sllmesthocxistol】ｃｏｏ「ｔ１ｌｃ(xlllilibrilIm．Ｉ「ｔｈｏｌ･()（Ｉｏｃｓｎｏｔｅｘｉｓｔｔｌ】C
O〔lllilibl､ｉｕｍ，ｗｅｃ８１Ｉ〕l〕(ル（〕「ｃ()llrsc，ｓａｙｔｌｌａｔｉｔｉｓｇｌｏｂａｌｌｙｓｔａｂｌｅ、
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ａｓｔｏｉｆｔｈｅＰａｓｉｎｃｔｔｉｓＩｃａｄＶｓｍｔｅｉｓｇｌｏｌ)ａｌｌｙｓｔａｌ)Ｉｏｏｒｎｏｔ、
Ｔｈｉｓｍｏａｎｓｔ１Ｍｌｔｔｈｅｃ(〕11(Iitioni〈／'(ん**）ｉｓｉｎｄｅcdl】ecessary
｢Cl･ｉｔｔｈａｔｗｅｃａｎｓｌｌｙｔｌｌｏｌ〕asinottistoadystal(DisgloballVstablc、
ＩＩ１ｔｈｉｓｓｏｎｓｃ，tl1iscol1〔1ｉｔｉｏｌｌｉｓｌ)(Dtllnoc()sHaryandsufficicllt
l】ｏｔｏｌ〕ｌｙ「ｏｒｔｈｅｕｌ】i(111(〕oxistcllce、ｂｌｌｔ（llsofol･ｔｌ】ｃｇｌｏｂａｌｓｔａｂｉｌｉｔｙ
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ＩＩ１ｏｔ}ICI・wol･(1ｓ，ｉｒｗｃｌ､０gal､ｄｔＩｌｅｏｘｉｓｔ()Ilcc，11,】iquClloss，ｌ１ｌｌ(Ｉ
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ｔｌｌｉｓｓｅｔｏｆｃｏｌ】〔Iiti()Ｉｌｓｃ()ncomillgthePasillottistoadyｓｔａｔｅ、
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oI1tlloBalcstm-Ill1wlllzil1imodel，sayil1gIIlatt1IoPasiIIoIti，
two-class，stca(lvstlltocxists，ｉｓｕｎｉ(luclydolcl･ｍｉｌｌｃｄ，ａｎｄａｌｓ(）
globallystablc，ｉ「llIl(ｌｏｎｌｙｉ「ｔｈｅｌ･atcofiI】to1℃st，ｉ，ｉｓｌｃｓｓｔ１ｌａｎｔｌｌｏ
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IllthofollowiI〕ｇｓｃｃｔｉｏｎ，ｗｅｗｉｌｌｃｏｌ〕si(l()】､tIlecomparativcstat-
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